Independent Auditor’s Report

To the Members of
SBI Life Insurance Company Limited

Report on the Audit of the Standalone Financial
Statements

Opinion

We have audited the accompanying Standalone Financial
Statements of SBI Life Insurance Company Limited
(“the Company”), which comprise the Balance Sheet as at
March 31, 2022, the related Revenue Account (also called the
“Policyholders’ Account” or the “Technical Account”), the Profit
and Loss Account (also called the “Shareholders” Account” or
“Non-Technical Account”) and the Receipts and Payments
account (also called the “Cash Flow Statement”) for the year
endedonthatdate, and asummary of the significant accounting
policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
standalone financial statements give the information required
in accordance with The Insurance Act, 1938 (the “Insurance
Act”), the Insurance Regulatory and Development Authority
Act, 1999 (the “IRDA Act”), the Insurance Regulatory and
Development Authority (Preparation of Financial Statements
and Auditor’s Report of Insurance Companies) Regulations,
2002 (the “IRDA Financial Statements Regulations”) and the
Companies Act, 2013 (“the Act”), to the extent applicable,
in the manner so required and give a true and fair view in
conformity with accounting principles generally accepted in
India, as applicable to Insurance Companies:

a) In the case of the Balance Sheet, of the state of affairs
of the Company as at March 31, 2022;

b) In the case of the Revenue Account, of the net surplus
for the year ended on that date;

c) Inthe case of the Profit and Loss Account, of the profit
for the year ended on that date; and

d) In the case of the Receipts and Payments Account,
of the Receipts and Payments for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Standalone Financial
Statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the
standalone financial statements.
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Emphasis of Matter

We invite attention to Note No.39 regarding the uncertainties
arising out of the outbreak of COVID-19 pandemic and the
assessment made by the management on its business and
financials, including valuation of assets, policy liabilities and
solvency for the year ended March 31, 2022, this assessment
and the outcome of the pandemic is as made by the
management and is highly dependent on the circumstances
as they evolve in the subsequent periods.

Our Opinion is not modified on the above matter.

Key Audit Matters

Key audit matters are those matters that, in our professional
judgement, were of most significance in our audit of the
standalone financial statements of the current period.
These matters were addressed in the context of our audit
of the standalone financial statements as a whole, and
in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be
communicated in our report.

a) Valuation of Investments (AUM March 31, 2022:
2,674,090,892 March 31, 2021: 2,208,712,137) (INR
in thousands)

(Refer Significant Accounting Policies in note no.16 B
(k) (Investments) and schedule 8, 8A and 8B, note no.
16C (20 & 21) (Impairment of investment assets) to the
standalone financial statements)

The Company’s investment portfolio consists of
Policyholders’ investments (traditional and unit linked
policy holders) and Shareholders investments.

Total investment portfolio of the Company (i.e. Assets
under management (AUM)) represents 99.7 per cent of
the Company'’s total assets.

Investments are made and valued in accordance
with the Insurance Act, 1938, IRDAI (investment)
Regulations, 2016 (“Investment Regulations”), IRDAI
(Preparation of Financial Statement Regulations) 2002
(“Financial Statement Regulations”), Investment Policy
of the Company and relevant Indian GAAPs.

These valuation methods use multiple observable
market inputs, including observable interest rates, index
levels, credit spreads, equity prices, counterparty credit
quality, and corresponding market volatility levels etc.

The portfolio of quoted investments is 35.4 per cent of
the Company’s AUM and the portfolio of investments
that are valued primarily using observable inputs is 62.8
per cent of the Company’s AUM. We do not consider
these investments to be at a high risk of significant
misstatement, or to be subject to a significant level
of judgement because they comprise liquid, quoted
investments. However, due to their materiality in the
context of the standalone financial statements as a
whole, they are considered to be one of the areas which
had the significant impact on our overall audit strategy.



b)

Integrated Report

The portfolio of unquoted investments is 1.3 per cent
of the Company’s AUM. The valuation of unquoted
investments involves judgement depending on the
observability of the inputs into the valuation and further
judgement in determining the appropriate valuation
methodology where external pricing sources are either
not readily available or are unreliable.

The valuation of these investments was considered to
be one of the areas which required significant auditor
attention and was one of the matter of most significance
in the financial statements due to the materiality of total
value of investments to the financial statements.

Auditors’ Responses
Principal Audit Procedures

e We assessed appropriateness of the pricing
methodologies with reference to IRDAI Investment
Regulations, Financial Statement Regulations,
Company'’s internal investment and valuation policy;

e Assessed the process and tested the operating
effectiveness of the key controls, including the
Company'’s review and approval of the estimates
and assumptions used for the valuation including key
authorisation and data input controls;

o Fair value is best evidenced by quoted market prices
in an active market. Where quoted market prices are
not available, the quoted prices of similar products
or valuation models with observable market based
inputs are used to estimate fair value. The calculation
of estimated fair value is based on market conditions
at a specific point in time and may not be reflective of
future fair values.

o For quoted investments, the valuation was done in
accordance with the independent pricing sources/
market prices in an active market;

o For unquoted investments, we critically evaluated
the valuation assessment and resulting conclusions
in order to determine the appropriateness of the
valuations recorded with reference to the assessment
made by the management for such valuation.

Information technology systems and controls
(IT Controls)

All insurance companies are highly dependent on
technology due to the significant number of transactions
that are processed daily. A significant part of the
Company’s financial processes is heavily reliant on IT
systems with automated processes and controls over
the capturing, valuing and recording of transactions.
Thus, there exists a risk that gaps in the IT control
environment could result in the financial accounting and
reporting records being materially misstated.

The Company uses several systems for its overall
financial reporting. We have identified ‘IT systems and
controls’ as key audit matter because of significant
use of IT system and the scale and complexity of the
IT architecture.

c)
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Auditors’ responses
Principal audit procedures

e Sample testing of key control over IT systems having
impact on financial accounting and reporting;

o Assessed the IT system processes for effectiveness
of some of the key controls with respect to financial
accounting and reporting records by sample
testing; and

e Our audit approach relies on automated controls and
therefore procedures are designed to test control
over IT systems, segregation of duties, interface
and system application controls over key financial
accounting and reporting systems.

» Reviewed the report of independent information
system auditors which has further confirmed
the various system control measures adopted by
the Company.

Contingent Liabilities and Litigations

(Refer Significant Accounting Policies in note no. 16B
(r) (Provisions and Contingent Liabilities) and note no.
16C (1) to the Standalone Financial Statements)

The Company has pending litigation matters with
various appellate authorities and at different forums.
The same involves judgements in accordance with
applicable Accounting Standards to determine the final
outcome of such open litigation matters.

The management with the help of its experts, as
needed, have made judgements relating to the
likelihood of an obligation arising and whether there is
a need to recognise a provision or disclose a contingent
liability. We therefore focused on this area as a result of
uncertainty and potential material impact.

Auditors’ Responses
Principal Audit Procedures

* We read the various regulatory correspondences and
related documents pertaining to litigation cases and
corroborated them with our understanding of legal
position as per various statues;

* We obtained legal opinion sought by management
from the independent legal counsel including opinion
of our own team to review the sustainability of
the dispute. We discussed the status and potential
exposures in respect of significant litigation with the
Company’s internal legal team and obtaining details
regarding the progress of various litigations including
management views on the likely outcome of each
litigation and the magnitude of potential exposure;

e The various litigation matters were reviewed in order
to assess the facts and circumstances and to identify
the potential exposures and to satisfy ourselves
that it is not probable that an outflow of economic
benefits will be required, or in certain cases where the
amount cannot be estimated reliably, such obligation
is disclosed by the Company as a contingent liability.
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Information Other than the Standalone Financial
Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the
preparation of the other information. The other information
comprises the information included in the Management
Discussion and Analysis, Directors’ Report including
Annexures to Directors’ Report, Corporate Governance
and Shareholder’s Information, but does not include the
standalone financial statements and our auditor’s report
thereon. The other information is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not
cover the other information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone financial
statements, our responsibility is to read the other information
identified above when it becomes available and, in doing
so, consider whether the other information is materially
inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. When we read
the other information, if we conclude that there is a material
misstatement therein, we are required to communicate the
matter to those charged with governance.

Management’s Responsibility for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the
matters stated in Section 134(5) of the Act with respect to
the preparation of these standalone financial statements
that give a true and fair view of the Balance Sheet, the
related Revenue Account, the Profit and Loss account and
the Receipts and Payments Account of the Company in
accordance with accounting principles generally accepted
in India, including the provisions of The Insurance Act as
amended from time to time, the IRDA Act, the IRDA Financial
Statements Regulations, orders/directions/circulars issued
by IRDAI in this regard and the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of
the Companies (Accounts) Rules, 2014 further amended by
Companies (Accounting Standards) Amendment Rules, 2016,
to the extent applicable.

This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and
prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give
a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements,
management is responsible for assessing the Company’s
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ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing
the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance
with SA’s will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SA’s, we exercise
professional judgement and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of
the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls
relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section
143(3)(i) of the act, we are also responsible for expressing
our opinion on whether the Company has adequate
internal financial controls system in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of
the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content
of the standalone financial statements, including the
disclosures, and whether the standalone financial
statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and  significant audit findings, including
any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate
with them all relationships and other matters that may
reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of
most significance in the audit of the standalone financial
statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated
in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matter

The actuarial valuation of liabilities for life policies in force
is the responsibility of the Company’s Appointed Actuary
(the “Appointed Actuary”). The actuarial valuation of these
liabilities for life policies in force and for policies in respect
of which premium has been discontinued but liability
exists as at March 31, 2022 has been duly certified by the
Appointed Actuary, and in his opinion, the assumptions
for such valuation are in accordance with the guidelines
and norms issued by IRDAI and the Institute of Actuaries
of India in concurrence with the Authority. We have relied
upon the Appointed Actuary’s certificate in this regard for
forming our opinion on the valuation of liabilities for life
policies in force and for policies in respect of which premium
has been discontinued but liability exists as contained in the
standalone financial statements of the Company (Refer Note
No. 5 of Schedule 16(C)).

Our opinion is not modified in respect of the above.

Report on Other Legal and Regulatory requirements

1. As required by the IRDA Financial Statements
Regulations, we have issued a separate certificate
dated April 28, 2022 certifying the matters specified in
paragraphs 3 and 4 of schedule C to the IRDA Financial
Statements Regulations.

2. As required under section 143(5) of the Act, based
on our audit as aforesaid, we enclose herewith as
per Annexure |, a report on the directions including
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additional directions issued by the Comptroller and
Auditor-General of India (‘C& AG') action taken thereon
and its impact on the accounts and financial statements
of the Company.

As required under the IRDA Financial Statements
Regulations, read with Section 143(3) of the Act, we
report that:

(@)  We have sought and obtained all the information
and explanations, which to the best of our
knowledge and belief were necessary for the
purpose of our audit;

(b) In our opinion and to the best of our information
and according to the explanations given to us,
proper books of accounts as required by law have
been kept by the Company so far as it appears
from our examination of those books;

(c) As the Company’s financial accounting system is
centralised at Head Office, no returns are prepared
at the branches and other offices of the Company;

(d) The Balance Sheet, the Revenue account, the Profit
and Loss Account and the Receipts and Payments
account dealt with by this Report are in agreement
with the books of account;

(e) The actuarial valuation of liabilities for life policies
in force and for policies in respect of which
premium has been discontinued but liability exists
as at March 31, 2022 has been duly certified by the
Appointed Actuary. The Appointed Actuary has
also certified that, in his opinion, the assumptions
for such valuation are in accordance with the
guidelines and norms issued by IRDAI and the
Institute of Actuaries of India in concurrence with
the Authority;

(f)  In our opinion and to the best of our information
and according to the explanations given to us,
the aforesaid standalone financial statements
comply with the Accounting Standards specified
under Section 133 of the Act, Read with Rule
7 of the Companies (Accounts) Rules, 2014
further amended by Companies (Accounting
Standards) Amendment Rules, 2016, to the extent
not inconsistent with the accounting principles
prescribed in the IRDA Financial Statements
Regulations and orders/ directions/circulars issued
by IRDAI in this behalf;

(g) In our opinion and to the best of our information
and according to the explanations given to us,
investments have been valued in accordance
with the provisions of the Insurance Act, the
Regulations and orders / directions issued by
IRDAI in this behalf;

(h) In our opinion and to the best of our information
and according to the explanations given to us,
the accounting policies selected by the Company
are appropriate and are in compliance with the
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Accounting Standards specified under Section
133 of the Act to the extent not inconsistent with
the accounting principles prescribed in the IRDA
Financial Statements Regulations and orders/
directions/circulars issued by IRDAI in this behalf;

On the basis of written representations received
from the directors and taken on record by the
Board of Directors, none of the Directors are
disqualified as on March 31, 2022 from being
appointed as a director in terms of section 164 (2)
of the Act;

With respect to the adequacy of the internal
financial controls with reference to standalone
financial statements of the Company and the
operating effectiveness of such controls, refer to
Annexure ‘Il to this report;

With respect to the other matter to be included
in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act,
as amended:

In our opinion and to the best of our information
and according to the explanations given to us, the
remuneration paid by the Company to its directors
during the year is in accordance with the provisions
of Section 197 of the Act.

With respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and
according to the explanations given to us:

i) The Company has disclosed the impact of
pending litigations on its financial position in
its standalone financial statements - Refer
Notes 1 & 2 of Part C of Schedule 16.

i)  The Company has made provision, as required
under the applicable law or accounting
standards, for material foreseeable losses, if
any, on long-term contracts if any, including
derivative contracts - Refer Note 35 of Part C
of Schedule 16.

iii)

Vi)

vii)

There are no amounts which are required to
be transferred to the Investor Education and
Protection Fund by the Company during the
year ended March 31, 2022

The management has represented that, to
the best of its knowledge and belief, the
Company have not advanced or loaned or
invested from any kind of funds to or in
any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing
or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other
persons or entities identified in any manner
whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The management has represented that, to the
best of its knowledge and belief, the Company
have not received funds from any person(s) or
entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether
recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or
invest in other persons or entities identified
in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that were
considered reasonable and appropriate in
the circumstances, nothing has come to our
notice that has caused us to believe that the
representations under sub-clause (iv) and (v)
contain any material mis-statement.

The dividend declared or paid during the year
by the Company is in compliance with Section
123 of the Companies Act, 2013.

For S. K. Patodia & Associates
Chartered Accountants
Firm Regn. No. 112723W

Sandeep Mandawewala
Partner

Membership No. 117917
UDIN: 22117917AHYVHY2593

Place: Mumbai
Date: April 28, 2022
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For S. C. Bapna & Associates
Chartered Accountants
Firm Regn. No. 115649W

Jai Prakash Gupta

Partner

Membership No. 88903

UDIN: 22088903AHZDZP5131
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Independent Auditor’s Certificate
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(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our Independent
Auditors’ Report of even date to the Members of SBI Life Insurance Company Limited)

To the Members of
SBI Life Insurance Company Limited

This certificate is issued to comply with the provisions of
paragraphs 3 and 4 of Schedule C read with Regulation
3 of Insurance Regulatory and Development Authority
(Preparation of Financial Statements and Auditor’s Report of
Insurance Companies) Regulations 2002, (the “IRDA Financial
Statements Regulations”).

Management’s Responsibility:

The Company’s Board of Directors is responsible for
complying with the provisions of The Insurance Act, 1938 as
amended from time to time including amendment brought
by Insurance laws (Amendment) Act, 2015 (the “Insurance
Act”), The Insurance Regulatory and Development Authority
Act, 1999 (the “IRDA act”), IRDA Financial Statements
Regulations, orders/directions/circulars issued by the
Insurance Regulatory and Development Authority of India
(the “IRDAI"/Authority) which includes the preparation and
maintenance of books of accounts and the Management
Report. This includes collecting, collating and validating
data and designing, implementing and monitoring of internal
controls suitable for ensuring compliance as aforesaid.

Auditor’s Responsibility:

Pursuant to the requirements of IRDA Financial Statements
Regulations, it is our responsibility to obtain reasonable
assurance and form an opinion based on our audit and
examination of books and records as to whether the Company
has complied with the matters contained in paragraphs 3 and
4 of Schedule C read with regulation 3 of the IRDA Financial
Statements Regulations.

We conducted our examination in accordance with the
Guidance Note on Audit Reports and Certificates for Special
Purposesissued by The Institute of Chartered Accountants of
India (the 'ICAI'). The Guidance Note requires that we comply
with the Independence and other ethical requirements of the
Code of Ethics issued by ICAL.

For S. K. Patodia & Associates
Chartered Accountants
Firm Regn. No. 112723W

Sandeep Mandawewala
Partner

Membership No. 117917
UDIN: 22117917AHYVHY2593

Place: Mumbai
Date: April 28, 2022

We have complied with the relevant applicable requirements
of the Standard on Quality control (‘'SQC’) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related
Services engagements.

Opinion:

In accordance with the information and explanations given
to us and to the best of our knowledge and belief and
based on our examination of the books of account and
other records maintained by SBI Life Insurance Company
Limited(‘the Company’), for the year ended March 31, 2022,
we report that:

1. We have reviewed the Management Report attached to
the standalone financial statements for the year ended
March 31, 2022, and on the basis of our review, there is
no apparent mistake or material inconsistencies with the
standalone financial statements;

2. Based on management representations by the officer
of the Company charged with compliance, nothing has
come to our attention that causes us to believe that
the Company has not complied with the terms and
conditions of registration stipulated by IRDAI,

3. We have verified the cash balances and securities
relating to the Company’s loans and investments as at
March 31, 2022, to the extent considered necessary,
based on management certificates, Custodian
certificates/Confirmations (RBI, CCIL, SHCIL, HDFC
Bank Ltd., various other banks/ mutual funds etc.),
documents of charge creation, as the case may be. As at
March 31, 2022, the Company does not have reversions
and life interests;

4. The Company is not the trustee of any trust; and

No part of the assets of the policyholders’ funds has
been directly or indirectly applied in contravention
to the provisions of the Insurance Act relating to the
application and investments of the Policyholders’ funds.

For S. C. Bapna & Associates
Chartered Accountants
Firm Regn. No.115649W

Jai Prakash Gupta

Partner

Membership No. 88903

UDIN: 22088903AHZDZP5131
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Annexure ‘I’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our Independent
Auditors’ Report of even date to the Members of SBI Life Insurance Company Limited)

Based on the verification of records of the Company and based on information and explanations given to us, we give below a
report on the directions/additional directions issued by the Comptroller and Auditor General of India in terms of the Section
143(5) of the Act.

Sr.
No.

Directions under Section 143(5) of the Act

Auditors’ Comments

1.

Whether the Company has system in place to process
all the accounting transactions through IT system?
If yes, the implications of processing of accounting
transactions outside IT system on the integrity of the
accounts along with the financial implications, if any,
may be stated.

As per the information and explanations furnished to us, The Company’s financial
processes are heavily reliant on IT systems with automated processes and controls
over the capturing, valuing and recording of transactions. The Company has different
IT systems in place for processing the accounting transactions such as premium,
commission, claims, investments etc. All the transactions from these IT systems
flows into the accounting system which is used for preparation of standalone
financial statements and other reporting purposes.

As a part of our general review of IT controls, we have carried out the review of
major controls in existence in the applications with regard to integrity of data flowing
to accounting system. Basis our sample verification, nothing significant has come to
our attention that causes us to believe that there are material gaps pertaining to IT
controls.

Further management has conducted the system audit with the help of the
consultants which has not reported any significant gaps.

Whether there is any restructuring of an existing loan
or cases of waiver/write off of debts/loans/interest
etc. made by a lender to the Company due to the
company’s inability to repay the loan? If yes, the
financial impact may be stated.

Whether such cases are properly accounted for?
(in case, lender is a Government company, then its
direction is also applicable for statutory auditor of
lender company)

The Company has not taken any loans, thus restructuring of an existing loan or cases
of waiver/ write off of debts/ loans/ interest etc. made by a lender to the company
due to the company'’s inability to repay the loan is not applicable.

Accordingly, clause in respect of accounting for such cases is not applicable.

Whether funds (grants/subsidy etc.) received/
receivable for specific schemes from Central/ State
Government or its agencies were properly accounted
for/ utilised as per its term and conditions? List the
cases of deviation.

The Company has not received any funds (grant/subsidy etc) for specific schemes
from Central/State Government or its agencies, thus proper accounting and
utilisation of fund as per terms and conditions of the scheme is not applicable.

Additional directions issued by C&AG as applicable to SBI Life Insurance Company Limited for the year 2021-22

Sr.
No.

Additional directions under Section 143(5) of the Act

Auditors’ Comments

1.

Number of titles of ownership in respect of
CGS/ SGS/ Bonds/ Debentures etc. available in
physical/demat form and out of these, number of
cases which are not in agreement with the respective
amounts shown in the Company’s books of account
may be verified and discrepancy found may be
suitably reported.

The Company holds investments both in physical and dematerialised form with
clear title of ownership. The holdings are in agreement with the respective amounts
shown in the books of accounts of the Company as on 31.03.2022.

Whether stop loss limits have been prescribed in
respect of investments. If yes, whether or not the
limit was adhered to. If not, the details may be given.

The Company’s cut loss policy for equity investments in Linked and Non-linked
portfolios have been prescribed in the Investment Policy as approved by the board.

As per the cut loss policy of the Company, Investment compliance team monitors
market price of all equity securities falling below 30% of the ‘Average Purchase
Price’. The decision on to hold, partially sell or completely sell of cut loss securities
is recorded and reported to investment sub-committee and Board investment
committee periodically. During the year, the Company has adhered to the cut loss
policy.
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Annexure ‘II' to the Independent Auditor’s Report

(Referred to in paragraph 3(j) under ‘Report on Other Legal and Regulatory Requirements’ section of our Independent
Auditors’ Report of even date to the members of SBI Life Insurance Company Limited)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under Clause (I) of sub-Section

3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the Internal financial controls with reference
to standalone financial statements of SBI Life Insurance
Company Limited (“the Company”) as of March 31, 2022
in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial
Controls

The Company’s management is responsible for establishing
and maintaining internal financial controls based on the
internal financial control with reference to standalone
financial statements criteria established by the Company
considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of
adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s
internal financial controls with reference to standalone
financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note and the
Standards of Auditing issued by ICAl and as prescribed under
Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, those
standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate
internal financial controls with reference to standalone
financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls
system with reference to standalone financial statements and
their operating effectiveness. Our audit of internal financial
controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls
with reference to standalone financial statements, assessing the
risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system
with reference to standalone financial statements.

Meaning of internal financial controls with reference to
standalone financial statements

A company’s internal financial control with reference to
standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of standalone
financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s
internal financial control with reference to standalone
financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures
of the Company are being made only in accordance
with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company'’s assets that could have a
material effect on the standalone financial statements.

Inherent limitations of internal financial controls with
reference to standalone financial statements

Because of the inherent limitations of internal financial
controls with reference to standalone financial statements,
including the possibility of collusion or improper management
override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to
standalone financial statements to future periods are subject
to the risk that the internal financial control with reference
to standalone financial statements may become inadequate
because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an
adequate internal financial controls system with reference to
standalone financial statements and such internal financial
controls with reference to standalone financial statements
were operating effectively as at March 31, 2022, based on
the internal financial control with reference to standalone
financial statements criteria established by the Company
considering the essential components of internal control
stated in the Guidance Note.
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Annexure ‘II' to the Independent Auditor’s Report (Contd.)

Other Matter

The actuarial valuation of liabilities for life policies in force and
policies in respect of which premium has been discontinued
but liability exists as at March 31, 2022 has been certified by
the Appointed Actuary as per the IRDA Financial Statements
Regulations, and has been relied upon by us, as mentioned
in “Other Matter” of our audit report on the standalone

For S. K. Patodia & Associates
Chartered Accountants
Firm Regn. No. 112723W

Sandeep Mandawewala
Partner

Membership No. 117917
UDIN: 22117917AHYVHY2593

Place: Mumbai
Date: April 28, 2022
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financial statements for the year ended March 31, 2022.
Accordingly, our opinion on the internal financial controls
with reference to the standalone financial statements does
not include reporting on the operating effectiveness of
the management’s internal controls over the valuation and
accuracy of the aforesaid actuarial valuation. Our opinion is
not modified in respect of the above matter.

For S. C. Bapna & Associates
Chartered Accountants
Firm Regn. No.115649W

Jai Prakash Gupta

Partner

Membership No. 88903

UDIN: 22088903AHZDZP5131
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[Ref: Independent Auditor’s Certificate in accordance with the Schedule | (b) (11)(d) of Insurance Regulatory and
Development Authority of India (Investment) Regulations, 2016 dated August 1, 2016]

To,

The Board of Directors

SBI Life Insurance Company Limited

1.

This certificate is issued in accordance with terms of
our engagement letter with SBI Life Insurance Company
Limited (the “Company”). Insurance Regulatory
and Development Authority of India (Investment)
Regulations, 2016 dated August 1, 2016 (the
“Regulations”) require the auditors to issue certificate
regarding applicable Net Asset Value (“NAV”) for
applications received as at March 31, 2022 in terms of
Schedule I (B) (11)(d) of the Regulations.

Management’s Responsibility:

2.

The preparation and maintenance of all accounting and
other relevant supporting records and documents is
the responsibility of the management of the Company.
This responsibility includes the design, implementation
and maintenance of internal controls relevant to the
applicability of NAV for applications received as at
March 31, 2022.

The Company’s management is responsible for
complying with conditions stated in the Regulations.

Auditor’s Responsibility:

4.

Pursuant to the requirement of this certificate, it is
our responsibility to provide reasonable assurance as
to whether:

a)  The Company has declared March 31, 2022 as a
business day for accepting applications;

b) The Company has declared NAV for March 31,
2022 on a basis consistent with its accounting
policy as disclosed in its financial statements for
the year ended March 31, 2022;

c)  Theapplications received on March 31, 2022, up to
3.00 p.m. have been stamped and that the NAV of
March 31, 2022 is applied for applications received
up to 3.00 p.m. as per Policy Issuance Procedure;

d)  The applications received on March 31, 2022, after
3.00 p.m. have been stamped and that the NAV of
next business day of financial yeari.e. April 1, 2022
is applied for applications received after 3.00 p.m.
as per Policy Issuance Procedure.

We audited financial statements of the Company as of
and financial year ended March 31, 2022 on which we
issued an unmodified audit opinion vide our report dated
April 28, 2022. Our audit of these financial statements
was conducted in accordance with the Standards
on Auditing specified under Section 143(10) of the
Companies Act, 2013 and other applicable authoritative

pronouncements issued by the Institute of Chartered
Accountants of India (the “ICAl”"). Those standards
require that we plan and perform the audit to obtain
reasonable assurance about whether the standalone
financial statements are free of material misstatement.
Our audits were not planned and performed in
connection with any transactions to identify matters
that may be of potential interest to third parties.

In this connection, we have performed the
following procedures:

a)  Obtained representation from the management
that the Company has declared March 31, 2022 as
a business day for accepting application forms and
that it has declared NAV for March 31, 2022;

b)  Obtained the list of applications for New Business,
Renewal Premium, Top-up, Surrender, Free -
Look Cancellation, Fund Switches, Withdrawal,
and Partial Withdrawal in respect of Unit linked
Products on March 31, 2022 (together referred to
as “Application Forms”), from the Company;

c) Selected samples of Application Forms from the
listing mentioned in paragraph 6(b) above and
verified whether:

i.  Theapplications received on March 31, 2022,
up to 3.00 p.m. have been appropriately
stamped; and the NAV of March 31, 2022 is
applied for such applications for the selected
samples as per Policy Issuance Procedure; and

ii.  The applications received on March 31, 2022,
after 3.00 p.m. hours have been appropriately
stamped; and the NAV of next business day
of financial yeari.e. April 1, 2022 is applied for
such applications for the selected samples as
per Policy Issuance Procedure.

d)  We have read the certificate dated April 22,
2022 of the concurrent auditors of the Company,
M/s. S Panse & Co. LLP, Chartered Accountants
which has been furnished to us certifying
compliance with Regulation 5 of Schedule I(B).

We conducted our examination in accordance with the
Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the Institute of
Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of
the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable
requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits
and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.
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Opinion:
9.

Based on the procedures performed by us, as mentioned
in paragraph 6 above, and according to the information
and explanations and representations provided to us by
the Company’s management, we report that:

©)

(b)

The Company has declared March 31, 2022 as a
business day for accepting applications;

The Company has declared NAV for March 31,
2022 on a basis consistent with its accounting
policy as disclosed in its financial statements for
the year ended March 31, 2022;

The applications received on March 31, 2022
up to 3.00 p.m. have been stamped and that the
NAV of March 31, 2022 is applied for applications

For S. K. Patodia & Associates
Chartered Accountants
Firm Regn. No. 112723W

Sandeep Mandawewala

Partner

Membership No. 117917
UDIN: 22117917AHZZAF9628

Place: Mumbai
Date: April 28, 2022
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10.

received up to 3.00 p.m. as per Policy Issuance
Procedure and

The applications received on March 31, 2022 after
3.00 p.m. have been stamped and that the NAV of
next business day of financial yeari.e. April 1, 2022
is applied for applications received after 3.00 p.m.
as per Policy Issuance Procedure.

This certificate is addressed to and provided to
the Board of Directors of the Company, solely for
inclusion in the annual accounts of the Company as per
Schedule | (B) (11)(d) of the Regulations and should not
to be used by any other person or distributed for any
other purpose. We have no responsibility to update this
certificate for events and circumstances occurring after
the date of this certificate.

For S. C. Bapna & Associates
Chartered Accountants
Firm Regn. No.115649W

Jai Prakash Gupta

Partner

Membership No. 88903
UDIN: 22088903AIJWLL6441
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Comments of Comptroller and Auditor General of India (C&AG)

Comments of the Comptroller and Auditor General of India under section 143(6)(b) of the Companies Act, 2013 on the
financial statements of SBI Life Insurance Company Limited for the year ended 31 March 2022

The preparation of financial statements of SBI Life Insurance Company Limited for the year ended 31 March 2022 in accordance
with the financial reporting framework prescribed under the Insurance Act, 1938 read with the Insurance Regulatory and
Development Authority (Preparation of Financial Statements and Auditor’s Report of Insurance Companies) Regulations, 2002
and the Companies Act, 2013 (Act) is the responsibility of the management of the Company. The Statutory Auditors appointed
by the Comptroller and Auditor General of India under section 139(5) of the Act are responsible for expressing opinion on the
financial statements under section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 28
April 2022.

[, on the behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the Financial
Statements of SBI Life Insurance Company Limited for the year ended 31 March 2022 under section 143(6)(a) of the Act. This
supplementary audit has been carried out independently without access to the working papers of the Statutory Auditors and
is limited primarily to inquiries of the Statutory Auditors and company personnel and a selective examination of some of the
accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which would give rise to any comment
upon or supplement to Statutory Auditor’s report under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

PV Hari Krishna
Principal Director of Audit (Shipping)

Place: Mumbai
Date: 27.07.2022
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Revenue Account
for the year ended March 31, 2022

FORM A-RA

Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number: 111 dated 29" March, 2001 with the IRDAI

Policyholders’ Account (Technical Account)

Particulars

Year ended
Sehedulc March 31, 2022

Premiums earned - Net

(% '000)

Year ended
March 31, 2021

(a) Premium 1 587,596,369 502,541,681
(b) (Reinsurance ceded) (Refer Note (c) of Schedule 16 (B)) (3,273,452) (4,858,891)
(c) Reinsurance accepted - -
584,322,917 497,682,790
Income from Investments
(@) Interest, Dividends & Rent - Net of Amortisation 111,832,707 97,448,265
(b) Profit on sale/redemption of investments 93,283,970 82,270,453
(c) (Loss on sale/redemption of investments) (12,071,232) (20,250,515)
(d) Transfer/ Gain on revaluation/ Change in fair value* (including for derivative 42,634,047 155,091,928
contracts)
Other Income
(@) Contribution from the Shareholders' A/c (Refer Note No. 28 of Schedule 16 (C)) 9,821,481 8,247,937
(b) Others
- Income on unclaimed amount of policyholders 120,580 131,093
(Refer Note No. 26 of Schedule 16 (C))
- Miscellaneous income 327,497 227,056
245,949,050 323,166,217
Total (A) 830,271,967 820,849,007
Commission 21,582,949 17,787,806
Operating Expenses related to Insurance Business 29744520 24,122,509
Provision for Doubtful Debts 9,836 (2,237)
Bad Debts written off (Refer Note No. 21 of Schedule 16 (C)) 295,317 1,485
Provision for Tax
- Income Tax (Refer Note No. 15 of Schedule 16 (C)) 1,261,639 975,588
Provisions (other than taxation)
(@) For diminution in the value of investments (Net) - 631,548 (1,711,102)
(Refer Note No. 20 of Schedule 16 (C))
(b) For standard assets and non-standard assets - (527,823) (1,933)
(Refer Note No. 21 of Schedule 16 (C))
Goods and Service Tax on charges 7,419,751 6,434,619
Total (B) 60,417,737 47,606,735
Benefits Paid (Net) 4 312,380,821 214,928,755
Interim & Terminal Bonuses Paid 1,017,384 897,709
Change in valuation of liability in respect of life policies
(a) Gross ** 173,933,677 163,172,600
(b) (Amount ceded in Re-insurance) (1,016,361) (462,916)
(c) Amount accepted in Re-insurance - -
(d) Fund reserve 252,494,544 357,633,543
(e) Funds for discontinued policies 12,206,660 18,998,376
Total (C) 751,016,725 755,168,067
SURPLUS / (DEFICIT) (D) = (A) - (B) - (C) 18,837,505 18,074,205
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Revenue Account
for the year ended March 31, 2022

Form A-RA
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED

Registration Number : 111 dated 29t March 2001 with the IRDAI

Policyholders’ Account (Technical Account)

EHELEEIRN EIENELS  Additional Information

(% '000)
Particulars Schedule Mar;eg;,egggg
Transfer to Shareholders' account 17,324,326 16,787,622
Transfer to other reserves = -
Balance being funds for future appropriations 1,513,179 1,286,583
Total (D) 18,837,505 18,074,205
Details of Total Surplus:-
a) Interim & Terminal Bonuses Paid 1,017,384 897,709
b) Allocation of bonus to policyholders 15,209,790 13,949,212
c) Surplus shown in the revenue account 18,837,505 18,074,205
Total Surplus: [(a) + (b) + (c)] 35,064,679 32,921,126
Funds for Future Appropriation
Opening balance 8,423,244 7,136,661
Add: Current Period Appropriation 1,513,179 1,286,583
Balance carried forward to Balance sheet 9,936,423 8,423,244

Significant Accounting Policies & Notes to Accounts

16

* Represents the deemed realised gain as per norms specified by the Authority.
** Represents Mathematical Reserves after allocation of bonus.

As required by erstwhile Section 40-B(4) of the Insurance Act, 1938 as amended by Insurance Laws (Amendment) Act, 2015 read with Expenses of
Management of Insurers transacting life insurance business Regulations, 2016, we certify that allowable expenses of management in respect of life
insurance business in India by the Company have been debited to the Policyholders’ Revenue Account.

Schedules referred to above form an integral part of the Revenue Account.

This is the Revenue Account referred to in our report of even date.

For and on behalf of the Board of Directors

For S. K. Patodia & Associates For S.C. Bapna & Associates

Dinesh Kumar Khara

Narayan K. Seshadri

Chartered Accountants
(F.R. No. 112723W)

Sandeep Mandawewala
Partner
Membership No. 117917

Place: Mumbai
Date: April 28, 2022

Chartered Accountants
(F.R. No. 115649W)

Jai Prakash Gupta
Partner
Membership No. 88903

Chairman
(DIN: 06737041)

Mahesh Kumar Sharma
MD & CEO
(DIN: 08740737)

Prithesh Chaubey
Appointed Actuary

Director
(DIN: 00053563)

Sangramijit Sarangi
President & CFO

Vinod Koyande
Company Secretary
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Profit and Loss Account
for the year ended March 31, 2022

Form A-PL
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED

Registration Number : 111 dated 29t March, 2001 with the IRDAI

Shareholders’ Account (Non-technical Account)

(% '000)
Particulars Schedule Mar;eg;,egggg
Amount transferred from Policyholder Account (Technical Account) 17,324,326 16,787,622
Income from Investments
(@) Interest, Dividend & Rent - Net of Amortisation 5,898,864 5,211,067
(b) Profit on sale/redemption of investments 4,084,400 2,267,233
(c) (Loss on sale/redemption of investments) (152,762) (593,455)
Other Income 53,582 63,067
Total (A) 27,208,410 23,735,534
Expenses other than those directly related to the insurance business
(a) Rates and Taxes - -
(b) Directors' sitting fees 13,075 12,165
(c) Board meeting related expenses 4 141
(d) Depreciation 1,383 2,074
(e) Other Expenses 1,288,036 32,948
(f) Corporate Social Responsibility expenses (Refer Note No. 37 of Schedule 16 (C)) 267276 262,521
Bad debts written off - -
Contribution to the Policyholders' Account (Refer Note No. 28 of Schedule 16 (C)) 9,821,481 8,247,937
Provisions (Other than taxation)
(a) For diminution in the value of Investment (Net) 209,580 (246,829)

(Refer Note No. 20 of Schedule 16 (C))
(b) Provision for doubtful debts - -
(c) Provision for standard and non-standard assets - -
(Refer Note No. 21 of Schedule 16 (C))

Total (B) 11,600,835 8,310,957
Profit/(Loss) Before Tax 15,607,575 15,424,577
Provision for Taxation
- Income Tax (Refer Note No. 15 of Schedule 16 (C)) 547,598 866,083
Profit/(Loss) After Tax 15,059,977 14,558,494
APPROPRIATIONS
(a) Balance at the beginning of the year 90,881,586 78,823,269
(b) Interim dividends during the year (Refer Note No. 36 of Schedule 16 (C)) 2,000,741 2,500,177
(c) Proposed final dividend - -
(d) Transfer to reserves/other accounts - -
Profit/(Loss) carried to the Balance Sheet 103,940,822 90,881,586
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Profit and Loss Account
for the year ended March 31, 2022

Form A-PL
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED

Registration Number : 111 dated 29t March 2001 with the IRDAI

Shareholders’ Account (Non-technical Account)

Particulars

EHELEEIRN EIENELS  Additional Information

Schedule

EARNINGS PER EQUITY SHARE (in%)
(Refer Note No. 17 of Schedule 16 (C))

(% '000)

Year ended
March 31, 2022

Year ended
March 31, 2021

(Face Value % 10/- per share)

Basic

15.06 14.56

Diluted

15.04 14.55

Significant accounting policies & Notes to accounts

16

Schedule referred to above forms an integral part of the Profit and Loss Account

This is the Profit and Loss Account referred to in our report of even date.

For and on behalf of the Board of Directors

For S. K. Patodia & Associates For S.C. Bapna & Associates

Dinesh Kumar Khara

Chartered Accountants
(F.R. No. 112723W)

Sandeep Mandawewala
Partner
Membership No. 117917

Place: Mumbai
Date: April 28, 2022

Chartered Accountants
(F.R. No. 115649W)

Jai Prakash Gupta
Partner
Membership No. 88903

Chairman
(DIN: 06737041)

Mahesh Kumar Sharma
MD & CEO
(DIN: 08740737)

Prithesh Chaubey
Appointed Actuary

Narayan K. Seshadri
Director
(DIN: 00053563)

Sangramijit Sarangi
President & CFO

Vinod Koyande
Company Secretary
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Balance Sheet
As at March 31,2022

Form A-BS
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED

Registration Number : 111 dated 29t March, 2001 with the IRDAI

(% '000)
Particulars Schedule March 31, 9(')5;;
SOURCES OF FUNDS
Shareholders' Funds
Share Capital 5 10,003,706 10,000,709
Reserves and Surplus 104,180,746 90,926,418
Credit/(Debit) Fair Value Change Account 2,038,672 3,077,237
Sub-Total 116,223,124 104,004,364
Borrowings 7 = -
Policyholders' Funds
Credit/(Debit) Fair Value Change Account (including for derivative contracts- Refer 32,068,986 27,268,135
Note No. 23A (vi) of Schedule 16 (C))
Policy Liabilities (Refer Note No. 7 of Schedule 16 (C)) (Refer Note No. 27(f) & (g) of 1,097,590,397 924,074,750
Schedule 16 (C) for Funds for discontinued policies)
Insurance Reserves = -
Provision for Linked Liabilities 1,174,870,941 965,495,367
Add: Fair value change (Linked) 169,659,373 126,540,403
Add: Funds for Discontinued Policies (Refer Note No. 27(h) of Schedule 16 (C))
(i) Discontinued on account of non-payment of premium 80,441,749 69,013,752
(i) Others 1,280,996 1,100,663
Total Linked Liabilities (Refer Note No. 6 of Schedule 16 (C)) 1,426,253,059 1,162,150,186
Sub-Total 2,555,912,442 2,113,493,071
Funds for Future Appropriation - Linked (Refer Note No. 5 of Schedule 16 (C)) - -
Funds for Future Appropriation - Other (Refer Note No. 5 of Schedule 16 (C)) 9,936,423 8,423,244
TOTAL 2,682,071,989 2,225,920,678
APPLICATION OF FUNDS
Investments
- Shareholders' 8 100,758,226 86,047,092
- Policyholders' 8A 1,121,306,618 939,364,378
Assets held to cover Linked Liabilities 8B 1,426,253,059 1,162,150,186
Loans 9 3,626,890 3,580,781
Fixed assets 10 5,267,726 5,654,309
Current Assets
Cash and Bank Balances 11 32,042,193 27,105,185
Advances and Other Assets 12 44,115,176 44,402,454
Sub-Total (A) 76,157,369 71,507,639
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Balance Sheet
As at March 31, 2022

Form A-BS
Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED

Registration Number : 111 dated 29t March 2001 with the IRDAI

EHELEEIRN EIENELS  Additional Information

(% '000)
Particulars AR
March 31, 2022 March 31, 2021
Current Liabilities 45,585,451 38,050,146
Provisions 5,712,448 4,333,561
Sub-Total (B) 51,297,899 42,383,707
Net Current Assets (C) = (A - B) 24,859,470 29,123,932
Miscellaneous Expenditure (to the extent not written off or adjusted) - -
Debit Balance in Profit and Loss Account (Shareholders' Account) = -
TOTAL 2,682,071,989 2,225,920,678
Movement in funds for discontinued policies (Linked) (Refer Note No. 27(e) of
Schedule 16 (C)):
Amount refunded to the Policyholders 30,640,082 18,999,311
Amount transferred to the "Funds for Discontinued Policies" (Net of revival) 39,163,228 34,797,968

Contingent Liabilities (Refer Note No.1 of Schedule 16 (C))

Significant Accounting Policies & Notes to Accounts

Schedules referred to above form an integral part of Balance Sheet

This is the Balance Sheet referred to in our report of even date.

For S. K. Patodia & Associates

Chartered Accountants
(F.R. No. 112723W)

Sandeep Mandawewala
Partner
Membership No. 117917

Place: Mumbai
Date: April 28, 2022

For S.C. Bapna & Associates

Chartered Accountants
(F.R. No. 115649W)

Jai Prakash Gupta
Partner
Membership No. 88903

For and on behalf of the Board of Directors

Dinesh Kumar Khara
Chairman
(DIN: 06737041)

Mahesh Kumar Sharma
MD & CEO
(DIN: 08740737)

Prithesh Chaubey
Appointed Actuary

Narayan K. Seshadri
Director
(DIN: 00053563)

Sangramijit Sarangi
President & CFO

Vinod Koyande
Company Secretary
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Cash Flow Statement
for the year ended March 31, 2022

Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED

Registration Number: 111 dated 29t March, 2001 with the IRDAI

RECEIPTS AND PAYMENTS ACCOUNT (CASH FLOW STATEMENT) FOR THE YEAR ENDED MARCH 31, 2022

Particulars

Year ended
Sehedulc March 31, 2022

CASH FLOW FROM OPERATING ACTIVITIES

(% '000)

Year ended
March 31, 2021

Premium Collection (including Goods and Service Tax collected) 599,361,261 510,413,523
Other receipts 98,904 65,711
Payments to or receipts from the re-insures, net of claims/benefits 4,339,896 (2,297,700)
Cash paid to suppliers and employees! (24,374,202) (22,910,819)
Cash paid towards Income Tax (7,170,549) (5,708,015)
Cash paid towards Goods and Service Tax (12,673,063) (11,074,729)
Commission Paid (21,926,490) (17,979,652)
Benefits Paid (319,113,9209) (211,730,347)
Security deposit (22,497) (1,528)
Net cash from/(for) Operating activities (A) 218,519,351 238,776,443
CASH FLOW FROM INVESTING ACTIVITIES

Cost of purchase of investments (1,636,729,598) (1,455,387,726)
Proceeds from sale of investments 1,284,694,861 1,188,561,846

Investments in money market instruments and in liquid mutual funds (Net) 19,636,161 (31,416,535)
Interest received 110,580,263 102,323,400
Dividend received 7,715,588 5,543,955

Purchase of fixed assets (557,872) (1,045,207)
Proceeds from sale of fixed assets 601 1,337
Expenses related to investments (109,590) (102,112)
Security deposit (1,131,718) (954,266)
Loan against Policies (717,133) (35,092)
Loans disbursed - (750,000)
Loan repayment received 508,333 1,233,333

Net cash from/(for) Investing activities (B) (216,110,104) (192,027,068)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of share capital (net) 189,965 26,493

Proceeds from short-term borrowing = -

Repayment of short-term borrowing = -

Interim dividend paid (Gross of TDS on Dividend) (2,500,061) -

Net cash from/(for) Financing activities (C) (2,310,096) 26,492

Effect of foreign exchange rates on cash and cash equivalents (net) (D) (5,932)
Net increase/(decrease) in cash and cash equivalents (A+B+C+D) 99,151 46,769,936

Cash and cash equivalents at beginning of the year 108,747,007 61,977,071

Cash and cash equivalents at end of the year (Refer Note No. (t) of Schedule 16 (B)) 108,846,158 108,747,007

Cash (including cheques, drafts) 635,956 694,210

Bank Balances (includes bank balances in unit linked funds)? 8,855,340 8,751,972

Fixed Deposits (Less than 3 months)? 875,532 2,100

Money Market instruments 98,479,330 99,298,725

Total 108,846,158 108,747,007
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Cash Flow Statement
for the year ended March 31, 2022

Name of the Insurer: SBI LIFE INSURANCE COMPANY LIMITED
Registration Number: 111 dated 29t March, 2001 with the IRDAI

RECEIPTS AND PAYMENTS ACCOUNT (CASH FLOW STATEMENT) FOR THE YEAR ENDED MARCH 31, 2022
(% '000)

. Year ended Year ended
T T s March 31, 2022 March 31, 2021

Reconciliation of Cash & Cash Equivalents with Cash & Bank Balance (Schedule 11)

Add:- Fixed deposit more than 3 months - Shareholder & Policyholder® 22,191,760 17,601,253
Less:- Fixed deposit less than 3 months - Schedule 8B - Unit Linked Policyholder (874,979) -
Add:- Stamps/franking on hand 358,584 55,650
Less:- Money Market instruments (98,479,330) (99,298,725)
Cash & Bank Balances as per Schedule 11 32,042,193 27,105,185

Significant Accounting Policies & Notes to Accounts 16

Lincludes cash paid towards Corporate Social Responsibility expenditure ¥ 267,276 thousand (Previous year ended March 31,
2021:% 262,521 thousand)

2 Includes balance in dividend account which is unclaimed amounting to ¥ 1,010 thousand (% 894 thousand at March 31, 2021)
3 Includes fixed deposits kept with bank for issuance of bank guarantees

(% ‘000)

Particulars Year ended
March 31, 2022 March 31, 2021

Fixed Deposits less than 3 months 553 2,100
Fixed Deposits more than 3 months 45,660 31,5583

The above Receipts and Payments Account has been prepared as prescribed by Insurance Regulatory and Development Authority (Preparation of
Financial Statements and Auditor’s Report of Insurance Companies) Regulations, 2002 under the “Direct Method” laid out in Accounting Standard-3
on Cash Flow Statements issued by the Institute of Chartered Accountants of India.

This is the Receipts and Payments account referred to in our report of even date

For and on behalf of the Board of Directors

For S. K. Patodia & Associates
Chartered Accountants

For S.C. Bapna & Associates Dinesh Kumar Khara Narayan K. Seshadri

(FR. No. 112723W)

Sandeep Mandawewala
Partner
Membership No. 117917

Place: Mumbai
Date: April 28, 2022

Chartered Accountants
(F.R. No. 115649W)

Jai Prakash Gupta
Partner
Membership No. 88903

Chairman
(DIN: 06737041)

Mahesh Kumar Sharma
MD & CEO
(DIN: 08740737)

Prithesh Chaubey
Appointed Actuary

Director
(DIN: 00053563)

Sangramijit Sarangi
President & CFO

Vinod Koyande
Company Secretary
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SCHEDULE - 1 PREMIUM

(% '000)
S. Particulars PEatenced
No. March 31, 2022 March 31, 2021
First year premiums 129,415,408 103,381,043
2 Renewal premiums 333,022,870 296,299,223
3 Single premiums 125,158,091 102,861,416
Total Premium 587,596,369 502,541,681
Notes:-
1. All the premium income relates to business in India.
2. For accounting policy on Premium refer Note (b) (i) of Schedule 16 (B))
SCHEDULE - 2 COMMISSION EXPENSES
(% '000)
Year ended Year ended

Particulars
March 31, 2022

Commission paid

March 31, 2021

Direct - First year premiums 10,796,706 8,635,714
- Renewal premiums 8,555,141 7,667,839
- Single premiums 1,488,693 1,121,788
Total (A) 20,840,539 17,425,342
Add: Commission on re-insurance accepted - -
Less: Commission on re-insurance ceded - -
Net commission 20,840,539 17,425,342
Rewards 742,410 362,464
Break-up of the commission expenses (Gross) incurred to procure business:
Agents 6,733,751 5,913,455
Brokers 55,973 55,402
Corporate agency 779,467 525,949
Bancassurance 13,268,073 10,926,091
Micro Insurance Agent = -
CsC - -
IMF 429 732
Web Aggregator 2,845 3,712
Referral = -
Total (B) 20,840,539 17,425,342

For accounting policy on commission refer note (g) of Schedule 16 (B))
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SCHEDULE - 3 OPERATING EXPENSES RELATED TO INSURANCE BUSINESS

Statutory Reports EHELEEIRN EIENELS  Additional Information

(% '000)
Sr. Year ended Year ended
No, Farticulars March 31,2022 March 31, 2021
1 Employees' remuneration & welfare benefits (Refer Note Nos. 12 & 19 of Schedule 16 (C)) 18,163,697 14,909,750
2 Travel, conveyance and vehicle running expenses 757,562 518,853
3 Training expenses 696,790 417,030
4 Rent, rates & taxes 920,548 886,040
5 Repairs 861,901 738,242
6 Printing & stationery 124,649 76,548
7 Communication expenses 606,337 427,314
8 Legal & professional charges 1,568,557 1,420,729
9 Medical fees 534,259 374,193
10 Auditors' fees,expenses,etc.
(a) as auditor 7,300 5,700
(b) as adviser or in any other capacity,in respect of
(i) Taxation matters -
(i) Insurance matters -
(iii) Management services; and -
(c) in any other capacity 2,075 1,933
(d) Out of pocket expenses - 25
11 Advertisement, Publicity and marketing 960,639 212,161
12 Interest & bank charges 100,147 83,190
13  Recruitment expenses 21,206 8,745
14 Information technology expenses 1,190,235 1,042,891
15 Goods and Service Tax 228,823 194,188
16 Stamp duty on policies 1,195,331 1,073,765
17  Depreciation 747,578 991,906
18 Other expenses 1,056,886 739,306
Total 29,744,520 24,122,509
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SCHEDULE - 4 BENEFITS PAID (NET)

Sr. Year ended
Particulars
No. March 31, 2022

(% '000)
Year ended
March 31, 2021

1 Insurance claims
(@) Claims by death 55,220,970 30,131,811
(b) Claims by maturity 97,254,450 62,010,289
(c) Annuities/Pension payment 5,447,244 3,570,401
(d) Other benefits
- Survival 12,838,594 14,268,646
- Surrender 71,015,828 47,158,280
- Discontinuance/Lapsed termination 35,658,196 24,320,531
- Withdrawals 41,356,156 37,150,112
- Rider 166,155 175,775
- Health 1,114,891 29,063
- Interest on unclaimed amounts 119,761 130,543
- Others 58,805 35,052
2 (Amount ceded in reinsurance)
(@) Claims by death (7,857,661) (4,047,654)
(b) Claims by maturity - -
(c) Annuities/Pension payment - -
(d) Other benefits
- Health (7,566) (4,094)
3 Amount accepted in reinsurance
(@) Claims by death - -
(b) Claims by maturity - -
(c) Annuities/Pension payment - -
(d) Other benefits - -
- Health = -
Total 312,380,821 214,928,755

Notes:

a)  Claims include claims settlement costs, wherever applicable.

b)  Legal, other fees and expenses also form part of the claims cost, wherever applicable.
c) Allthe claims are paid or payable in India.

d)  Foraccounting policy on benefits paid refer Note (f) of Schedule 16 (B))
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SCHEDULE - 5 SHARE CAPITAL

(% '000)
Sr. X As at As at
No, Farticulars March 31, 2021
1 Authorised Capital
2,000,000,000 (Previous year - 2,000,000,000) Equity Shares of ¥ 10/- each 20,000,000 20,000,000
2 Issued Capital
1,000,370,562 (Previous year - 1,000,070,908) Equity Shares of ¥ 10/- each 10,008,706 10,000,709
3 Subscribed Capital
1,000,370,562 (Previous year - 1,000,070,908) Equity Shares of ¥ 10/- each 10,008,706 10,000,709
4 Called-up Capital
1,000,370,562 (Previous year - 1,000,070,908) Equity Shares of ¥ 10/- each 10,003,706 10,000,709
Less : Calls unpaid =
Add : Shares forfeited (Amount originally paid-up) -
Less : Par value of Equity shares bought back -
Less : Preliminary expenses =
Expenses including commission or brokerage on underwriting or =
subscription of shares
Total 10,003,706 10,000,709

Note:

Out of the total share capital, 555,000,000 shares (Previous year March 31, 2021 - 555,000,000 shares) of %10 each are held
by the holding company State Bank of India.

SCHEDULE - 5A PATTERN OF SHAREHOLDING

As certified by the Management
As at March 31, 2022 As at March 31, 2021

Shareholder Number of % of Number of % of
Shares Holding Shares Holding

Promoters

Indian - State Bank of India 555,000,000 55.48 555,000,000 55.50

(Holding Company)

Foreign - BNP Paribas Cardif - 2,003,612 0.20

Others 445,370,562 44.52 443,067,296 44.30

Total 1,000,370,562 100 1,000,070,908 100

Note:

BNP Paribas Cardif has requested for reclassification of its category from Promoter to Public.The application for the
reclassification is under process.
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SCHEDULE - 6 RESERVES AND SURPLUS
(3'000)

Sr.
Nro Particulars As at March 31, 2022 As at March 31, 2021
1

Capital reserve - -

2 Capital redemption reserve - -

3 Share premium

Opening Balance 40,598 14,526

Add: Additions during the year 187,334 26,072

Less: Deductions during the year = 227,932 - 40,598

Revaluation reserve =

5 General reserves = _

Less: Debit balance in Profit and Loss account, if any - -

Less: Amount utililised for buy-back - - -

6 Catastrophe reserve 3 _

Employee Stock Options Outstanding Account

Opening Balance 4234 1,126

Add: Additions during the year 8,124 3,133

Less: Deductions during the year 366 11,992 25 4,234

8 Balance of profit in Profit and Loss account 108,940,822 90,881,586

Total 104,180,746 90,926,418

SCHEDULE - 7 BORROWINGS
(3'000)

Sr. As at As at
Particulars
No. March 31, 2022 March 31, 2021

Debentures/bonds - -

Banks = -

Financial institutions - -

AIWINIE

Others - -

Total - -
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SCHEDULE - 8 INVESTMENTS - SHAREHOLDERS'

EHELEEIRN EIENELS  Additional Information

(% '000)
Sr. As at As at
No, Farticulars March 31, 2021
LONG-TERM INVESTMENTS
Government securities and Government guaranteed bonds including Treasury Bills 24,321,214 22,822,986
Other Approved Securities 16,499,134 16,087,097
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity 9,033,376 13,110,986
(bb) Preference - 44
(b) Mutual fund - -
(c) Derivative instruments - -
(d) Debentures/Bonds 11,869,366 9,386,278
(e) Other Securities -
(f) Subsidiaries - -
(g) Investment Properties - Real Estate (Refer note no. 22 of Schedule 16 (C)) 444 691 568,171
4 Investment in Infrastructure and Social Sector 20,221,714 18,997,955
5 Other than Approved Investments (Other Investments) 2,596,981 2,724,838
84,986,474 78,698,357
SHORT-TERM INVESTMENTS
1 Government securities and Government guaranteed bonds including Treasury Bills 1,412,417 1,932,224
2 Other Approved Securities 2,860,523 303,461
3 Other Investments (Other Approved Investments)
(a) Shares
(aa) Equity 3,271,876 -
(bb) Preference - -
(b) Mutual Funds - -
(c) Derivative instruments -
(d) Debenture/Bonds 2,930,112 731,399
(e) Other Securities
(aa) Fixed Deposit - -
(bb) Certificate of Deposit -
(cc) Commercial Paper - -
(dd) Repo/TREP Investments 2,038,066 248,995
(f) Subsidiaries - -
(g) Investment Properties - Real Estate -
4 Investment in Infrastructure and Social Sector 2,239,848 2,438,637
5 Other than Approved Investments (Other Investments) 1,018,209 1,694,019
15,771,751 7,348,735
Total 100,758,226 86,047,092
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Notes:

Particulars

Aggregate cost of Investments in Fixed Deposits reclassified to Schedule 11

As at
March 31, 2022

(% '000)
As at
March 31, 2021

Fixed Deposit - Long-Term

Fixed Deposit - Short-Term

Total

Investments made out of Catastrophe reserve at cost

Particulars of Investment other than listed equity shares

Amortised cost 89,573,251 74,467,305
Market value 91,065,851 76,973,014
Break-up of Infrastructure and Social Sector Investment
Long-Term Investments
a) Other Approved Investments - Equity 277,048 277,005
b) Other Approved Investments - Bonds & Debentures 19,291,714 13,369,931
c) Other Investments - Equity - -
d) Other Investments - Bonds & Debentures 652,952 351,020
Short-Term Investments
a) Other Approved Investments - Equity - -
b) Other Approved Investments - Bonds & Debentures 2,239,848 2,339,666
c) Other Investments - Equity = -
d) Other Investments - Bonds & Debentures - 98,971
Break-up of Other than Approved Investments (Other Investments)
Bonds & Debentures 1,009,560 1,954,415
Equity 2,606,330 2,464,442
Mutual Funds & Alternative Investment Funds = -
Securities deposited (other than cash) towards margin requirement for equity and
Government securities trade (Refer Note No. 3 of Schedule 16 (C)):
a) Fixed Deposit with National Securities Clearing Corporation Limited (NSCCL) - -
b) Fixed Deposit with Indian Clearing Corporation Limited (ICCL) - -
c) Government Securities with Clearing Corporation of India Ltd. - TREP Segment
Amortised Cost 990,996 787,894
Market value 833,863 795,461
d) Government Securities with Clearing Corporation of India Ltd.— Securities Segment
Amortised Cost 5,410,753 2,835,407
Market value 5,530,671 2,956,294
Impairment/NPA provision on debt investments (Refer Note No. 21(B) of Schedule 16 (C)) - -
8 For accounting policy on investments, refer Note (k) of Schedule 16 (B)
9 Investment under "Long-Term - Other Investments (Other Approved Investments) - (g) Investment Properties - Real Estate" represents

investment in units of Real Estate Investment Trusts (REIT).
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SCHEDULE - 8A INVESTMENTS - POLICYHOLDERS'

Statutory Reports

EHELEEIRN EIENELS  Additional Information

(% '000)
Sr. As at As at
No, Farticulars March 31, 2021
LONG-TERM INVESTMENTS
Government securities and Government guaranteed bonds including Treasury Bills 494,323,493 398,402,225
Other Approved Securities 163,430,570 142,541,845
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity 87,921,717 88,881,978
(bb) Preference - 63,068
(b) Mutual fund - -
(c) Derivative Instruments - -
(d) Debentures/Bonds 62,834,301 58,578,268
(e) Other Securities -
(f) Subsidiaries - -
(g) Investment Properties - Real Estate (Refer Note No. 22 of Schedule 16 (C)) 3,506,460 2,730,393
4 Investments in Infrastructure and Social Sector 168,565,692 158,455,677
5 Other than Approved Investments (Other Investments) 17,143,588 15,986,897
997,725,820 860,640,351
SHORT-TERM INVESTMENTS
1 Government securities and Government guaranteed bonds including Treasury Bills 26,343,436 7,141,248
2 Other Approved Securities 13,422,932 2,819,634
3 Other Investments (Other Approved Investments)
(a) Shares
(aa) Equity 1,858,818 2,034,645
(bb) Preference - -
(b) Mutual Funds - 14,378,263
(c) Derivative Instruments -
(d) Debenture/Bonds 5,758,442 3,187,387
(e) Other Securities
(aa) Fixed Deposit - -
(bb) Certificate of Deposit -
(cc) Commercial Paper 4,994 527 996,136
(dd) Repo/TREP Investments 51,352,293 40,762,672
(f) Subsidiaries - -
(g) Investment Properties - Real Estate -
4 Investments in Infrastructure and Social Sector 19,599,996 7,233,214
5 Other than Approved Investments (Other Investments) 250,355 170,827
123,580,798 78,724,028
Total 1,121,306,618 939,364,378
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Notes:

Particulars

1 Aggregate cost of Investments in Fixed Deposits reclassified to Schedule 11

As at

March 31, 2022

(% '000)
As at
March 31, 2021

Fixed Deposit - Long -Term 21,676,100 14,944,100
Fixed Deposit - Short-Term 470,000 2,625,600
Total 22,146,100 17,569,700
2 Aggregate cost of Investments in State Bank of India (Holding Company) (Refer Note No. - -
40(C) of Schedule 16 (C))
3 Investments made out of Catastrophe reserve at cost = -
4 Particulars of Investment other than listed equity shares
Amortised cost 1,017,899,308 838,151,734
Market value 1,032,223,445 879,625,533
5 Break-up of Infrastructure and Social Sector Investment
Long-Term Investments
a) Other Approved Investments - Equity 3,986,092 4,270,586
b) Other Approved Investments - Bonds & Debentures 163,471,872 148,405,652
c) Other Investments - Equity = -
d) Other Investments - Bonds & Debentures 1,107,728 779,438
Short-Term Investments
a) Other Approved Investments - Equity - -
b) Other Approved Investments - Bonds & Debentures 19,599,996 7,233,214
c) Other Investments - Equity = -
d) Other Investments - Bonds & Debentures - -
6 Break-up of Other than Approved Investments (Other Investments)
Bonds & Debentures 700,355 872,773
Equity 10,118,256 11,393,524
Mutual Funds & Alternative Investment Funds 6,575,332 3,891,427
7 Securities deposited (other than cash) towards margin requirement for equity and
Government securities trade :
a) Fixed Deposit with National Securities Clearing Corporation Limited (NSCCL) = -
b) Fixed Deposit with Indian Clearing Corporation Limited (ICCL) - -
c) Government Securities with Clearing Corporation of India Ltd. - TREP Segment
Amortised Cost = -
Market value = -
d) Government Securities with Clearing Corporation of India Ltd. - Securities Segment
Amortised Cost - -
Market value = -
Impairment/NPA provision on debt investments (Refer Note No. 21(B) of Schedule 16 (C)) 98,822 -

For accounting policy on investments, refer Note (k) of Schedule 16 (B)

10  Investment under "Long-Term - Other Investments (Other Approved Investments) - (g) Investment Properties - Real Estate" represents

investment in units of Real Estate Investment Trusts (REIT).
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SCHEDULE - 8B ASSETS HELD TO COVER LINKED LIABILITIES

Statutory Reports EHELEEIRN EIENELS  Additional Information

(% '000)
Sr. As at As at
No, Farticulars March 31, 2021
LONG-TERM INVESTMENTS
Government securities and Government guaranteed bonds including Treasury Bills 267,636,160 240,436,805
Other Approved Securities 140,091,161 100,471,056
Other Investments (Other Approved Investments)
(@) Shares
(aa) Equity 576,376,280 427,639,747
(bb) Preference - 8,638
(b) Mutual fund - 2,015,011
(c) Derivative Instruments - -
(d) Debentures/Bonds 37,602,518 34,752,420
(e) Other Securities (represents Fixed Deposit with a Scheduled Bank) 6,385,500 3,019,500
(f) Subsidiaries - -
(g) Investment Properties - Real Estate - -
Investments in Infrastructure and Social Sector 130,845,455 99,407,935
5 Other than Approved Investments (Other Investments) 117,121,320 82,828,929
1,276,058,394 990,580,042
SHORT-TERM INVESTMENTS
Government securities and Government guaranteed bonds including Treasury Bills 34,235,827 70,900,449
2 Other Approved Securities 4,182,236 1,311,973
3 Other Investments (Other Approved Investments)
(a) Shares
(aa) Equity - -
(bb) Preference - -
(b) Mutual fund - 10,060,216
(c) Derivative Instruments -
(d) Debentures/Bonds 23,964,328 2,028,599
(e) Other Securities
(aa) Fixed Deposit - 674,400
(bb) Certificate of Deposit -
(cc) Commercial Paper 10,435,154 3,129,593
(dd) Repo/TREP Investments 44,220,118 56,642,214
(f) Subsidiaries - -
(g) Investment Properties - Real Estate -
4 Investments in Infrastructure and Social Sector 16,754,680 7,277,699
Other than Approved Investments (Other Investments) 552,885 4.473,475
Net Current Assets [Refer Note below] 15,849,438 15,071,526
150,194,665 171,570,143
Total 1,426,253,059 1,162,150,186
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Notes:
(% '000)

Sr. As at As at
No. Particulars March 31, 2021
1 Aggregate cost of Investments in State Bank of India (Holding Company) = 653,400

(Refer note no. 40 (C) of Schedule 16 (C))

Investments made out of Catastrophe reserve at cost = -

Particulars of Investment other than listed equity shares

Amortised cost 746,028,234 650,295,847

Market value 756,347,686 666,546,339
4 Break-up of Net Current Assets - “Assets Held To Cover Linked Liabilities”

a) Interest accrued and not due 12,590,432 11,318,750

b) Net receivable to Unit linked Funds 3,513,541 1,345,382

c) Investment sold - pending for settlement 5,455,753 9,686,203

d) Investment purchased - pending for settlement (7,297,566) (7,317,193)

e) Other receivable/(payable) 337,293 38,384

f)  Application money for Investment 1,249,985

Total 15,849,438 15,071,526
5 Break-up of Infrastructure and Social Sector Investment

Long-Term Investments

a) Other Approved Investments - Equity 32,401,770 27,176,156

b) Other Approved Investments - Bonds & Debentures 97,118,187 72,231,779

c) Other Investments - Equity = -

d) Other Investments - Bonds & Debentures 1,325,498 -

Short-Term Investments

a) Other Approved Investments - Equity - -

b) Other Approved Investments - Bonds & Debentures 16,754,680 7,277,699

c) Other Investments - Equity = -

d) Other Investments - Bonds & Debentures - -
6 Break-up of Other than Approved Investments (Other Investments)

Bonds & Debentures 1,037,701 5,547,699

Equity 46,152,864 25,716,417

Mutual Funds & Alternative Investment Funds 70,483,640 56,038,288
7 Impairment/NPA provision on debt investments (Refer note no. 21(B) of Schedule 16 (C)) - 525,790
8 For accounting policy on investments, refer note (k) of Schedule 16 (B)
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SCHEDULE - 9 LOANS

(% '000)
Sr. X As at As at
No, Farticulars March 31, 2021
1 SECURITY-WISE CLASSIFICATION
Secured
(a) On mortgage of property
(aa) In India - -
(bb) Outside India - -
(b) On Shares, Bonds, Govt. Securities etc. - -
(c) Loans against policies 1,688,840 1,136,431
(d) Others (On Book Debts and Current Assets) 1,938,050 2,444 350
Unsecured = -
Total 3,626,890 3,580,781
2 BORROWER-WISE CLASSIFICATION
(@) Central and State Governments - -
(b) Banks and Financial institutions 1,938,050 2,444 350
(c) Subsidiaries - -
(d) Companies - -
(e) Loans against policies 1,688,840 1,136,431
(f) Others - -
Total 3,626,890 3,580,781

3 PERFORMANCE-WISE CLASSIFICATION
(a) Loans classified as standard less provisions
(aa) In India 3,626,890 3,580,781
(bb) Outside India - -
(b) Non-standard loans less provisions

(aa) In India - -
(bb) Outside India - -
Total 3,626,890 3,580,781
4 MATURITY-WISE CLASSIFICATION
(@ Short-Term 463,313 106,911
(b) Long-Term 3,163,577 3,473,870
Total 3,626,890 3,580,781
Note:
(% ‘000)
Sr. X As at As at
No. Particulars March 31, 2022 March 31, 2021
1 Aggregate cost of principal receivable within 12 months from the Balance Sheet date out of 508,333 508,333
Long-Term Loans
Provision towards Standard Asset (Refer Note No. 21(A) of Schedule 16 (C)) 7,783 9817

Loans considered doubtful and the amount of provision (Other than standard provision) - -
created against such loans

4 Short-term loans include those where the principal is repayable within 12 months from Balance Sheet date. Long-term loans are the
loans other than short-term loans.

5 For accounting policy on loans, refer Note (I) of Schedule 16 (B)
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SCHEDULE - 11 CASH AND BANK BALANCES

(% '000)
Sr. X As at As at
No, Farticulars March 31, 2022 March 31, 2021
1 Cash (including cheques, drafts and stamps) 994 540 749,860
2 Bank balances
(a) Deposit accounts
(aa) Short-term (due within 12 months of the date of balance sheet) 470,000 2,625,600
(bb) Others 21,676,100 14,944,100
(b) Current accounts” 8,854,330 8,751,078
(c) Others” (Refer Note No. 3(b) of Schedule 16 (C)) 46,213 33,653
(d) Unclaimed Dividend Accounts 1,010 894
3 Money at call and short notice
(@) With banks - -
(b) With other institutions -
4 Others - -
Total 32,042,193 27,105,185
Balances with non-scheduled banks included in 2 and 3 above - -
Cash and bank balances
In India 32,042,193 27,105,185
2 Outside India -
Total 32,042,193 27,105,185

* Includes debit and credit balances of bank accounts.

# Other bank balances comprise of ¥ 46,213 thousand (Previous year ended March 31, 2021 : ¥ 33,653 thousand) kept with bank for issuance of bank

guarantees.

Note:

Break-up of cash (including cheques,drafts and stamps) :

(% '000)

r. As at As at
Particulars

Cash in hand 2 -

Postal franking & Revenue Stamps 358,584 55,650

Cheques in hand 635,955 694,210

Total 994,540 749,860
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SCHEDULE - 12 ADVANCES AND OTHER ASSETS

(% '000)
Sr. As at As at
No, Farticulars March 31, 2021
ADVANCES
1 Reserve deposits with ceding companies = -
2 Application money for investments -
3 Prepayments 674,593 437,640
4 Advances to Directors/Officers = -
5 Advance tax paid and taxes deducted at source (Net of provision for taxation) - -
6 Advances to suppliers 67,101 131,358
7 Advances to employees 9,805 9,982
Total (A) 751,498 578,980
OTHER ASSETS
1 Income accrued on investments
a) Shareholders' 1,993,869 1,834,321
b) Policyholders' 24,630,430 23,099,941
Outstanding Premiums 3,599,880 3,568,593
Agents' Balances 14,800 15,534
Less:- Provision for doubtful receivables (1,511) (31)
Net Agent Balances 13,290 15,503
4 Foreign Agents' Balances = -
5 Due from other entities carrying on insurance business (including reinsurers) 1,024,709 1,236,130
6 Due from subsidiaries/holding company - -
7 Deposit with Reserve Bank of India -
8 Security deposit (including margin money for derivative contracts) 3,285,144 2,130,929
9 Receivables (Refer Note 1 below) 3,659,285 6,795,826
10  Goods and Service Tax and Service tax advance and unutilised credit 1,524,907 1,494,941
11 Assets held for unclaimed amount of policyholders (Refer Note No. 26 of Schedule 16 (C)) 3,319,155 3,331,445
12 Income accrued on unclaimed fund (Refer Note No. 26 of Schedule 16 (C)) 313,008 315,845
Total (B) 43,363,677 43,823,474
Total (A + B) 44,115,176 44,402,454
Note: 1
‘Receivables’ under Advances and other assets (Schedule 12) comprise of:
(% '000)
5" Particulars Asat
o March 31, 2022 March 31, 2021
1 Dividend 375 23,571
2 Proceeds from sale/Maturity of investments 120,693 1,666,874
3 Receivable from Unit linked/Non-Unit Linked funds (Refer Note No. 32 of Schedule 16 (C)) 2,858,609 4,703,315
4 Derivative Asset (Refer Note No. 23 (A) (v) of Schedule 16 (C)) 90,284 46,900
5 Others 589,323 355,165
Total 3,659,285 6,795,826
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SCHEDULE - 13 CURRENT LIABILITIES
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(% '000)
Sr. X As at As at
Particulars
1 Agents' balances 1,087,864 900,085
2 Balances due to other insurance companies (including reinsurers) 165,882 124,173
3 Deposits held on re-insurance ceded - -
4 Premium received in advance 130,098 64,329
5 Unallocated premium and other deposits 6,388,116 3,617,790
6 Sundry creditors 10,144,094 7,418,644
7 Due to subsidiaries/holding companies 5,883 453,808
8 Claims outstanding 5,601,837 6,141,234
9 Annuities due 79,541 51,029
10  Due to Officers/Directors = -
11 Unclaimed amount - policyholders (Refer Note No. 26 of Schedule 16 (C)) 3,319,155 3,331,445
12 Income accrued on unclaimed fund (Refer Note No. 26 of Schedule 16 (C)) 313,008 315,845
13  Others [Refer Note below] 18,349,973 15,631,764
Total 45,585,451 38,050,146
Note:
‘Others’ under current liabilities (Schedule 13) comprise of:
(% '000)
Sr. As at As at
Particulars
1 Brokerage payable 1,049 564
2 Outstanding payables for investments 2,024,384 1,624,251
3 Payable to Unit linked Fund/Unclaimed Fund 6,438,424 6,074,866
4 TDS Payable 761,233 527,155
5 Goods and Service Tax Payable 2,199,205 2,039,520
o) Other Statutory liabilities 151,477 146,945
7 Derivative Liability (Refer Note No. 23 (A) (v) of Schedule 16 (C)) 964,937 150,205
8 Others* 5,809,265 5,068,259
Total 18,349,973 15,631,764
* Includes unclaimed dividend amounting to ¥ 1,010 thousands (Previous year ended March 31, 2021 : ¥ 894 thousand)
SCHEDULE - 14 PROVISIONS
(% '000)
Sr. X As at As at
Particulars
1 For taxation (Net of Advance tax. Refer Note below) 2,601,197 752,067
2 For proposed dividends - -
3 For employee benefits (Refer Note No. 19 of Schedule 16 (C)) 1,318,346 1,081,316
4 For interim dividend (Refer Note No. 36 of Schedule 16 (C)) 1,792,905 2,500,177
Total 5,712,448 4,333,561
Provision for taxation (Net of advance tax)
(% '000)
Sr. X As at As at
Particulars
No. March 31, 2022 March 31, 2021
1 Provision for tax (20,545,484) (18,736,247)
2 Advance tax and taxes deducted at source 17,944,287 17,984,179
Total (2,601,197) (752,067)
SCHEDULE - 15 MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted)
(% '000)
Sr. . As at As at
Particulars
Discount allowed in issue of shares / debentures = -
Others - -
Total - -
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SCHEDULE - 16

SIGNIFICANT ACCOUNTING POLICIES AND NOTES
FORMING PART OF THE ACCOUNTS FOR THE YEAR
ENDED MARCH 31, 2022

A.

a)

Corporate Information and Nature of Operations

SBI Life Insurance Company Limited (‘the Company’)
incorporated on October 11, 2000 as a Company under
the Companies Act. The Company is registered with the
Insurance Regulatory and Development Authority of
India ('IRDAI") vide Registration No. 111 dated March 29,
2001 and is carrying on the business of life insurance
and annuity. The Company’s life insurance business
comprises of individual life and group business, including
participating, non-participating, pension, group gratuity,
group leave encashment, group superannuation, group
immediate annuity, unit-linked insurance products,
variable insurance products, health and micro insurance.
Some of these policies have riders such as accident
and disability benefit, level term and critical illness. The
equity shares of the Company are listed on the National
Stock Exchange (NSE) and BSE Limited (formerly known
as Bombay Stock Exchange).

Basis of Preparation and Significant Accounting
Policies

Basis of preparation and presentation

The Financial Statements are prepared under the
historical cost convention, on accrual basis inaccordance
with the generally accepted accounting principles
in India (Indian GAAP) and in compliance with the
Accounting Standards notified under Section 133 of the
Companies Act, 2013, read together with Rule 7 of the
Company (Accounts) Rules, 2014, further amended by
Companies (Accounting Standards) Amendment Rules,
2016, to the extent applicable, the provisions of the
Insurance Act, 1938, as amended by the Insurance Laws
(Amendment) Act, 2015 and Insurance (Amendment)
Act, 2021, the Insurance Regulatory and Development
Act, 1999, the Insurance Regulatory and Development
Authority (Preparation of Financial Statements and
Auditors’ Report of Insurance Companies) Regulations,
2002 (the Accounting Regulations), the Master Circular
on Preparation of Financial Statements and Filing of
Returns of Life Insurance Business dated December 11,
2013 and various other circulars and notifications
issued by the Insurance Regulatory and Development
Authority of India thereafter.

The accounting policies used in preparation of the
financial statements are consistent with those followed
in the previous year.

Use of estimates

The preparation of the financial statements in conformity
with generally accepted accounting principles requires
the management to make estimates and assumptions
that affect the reported amount of assets, liabilities,
revenues and expenses and disclosure of contingent
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b)

liabilities as of the date of the financial statements.
The reliance upon estimates and assumptions used
in the accompanying financial statements are based
on management’s evaluation of the relevant facts
and circumstances as of the date of the financial
statements. Actual results may differ from the estimates
and assumptions used in preparing the accompanying
financial statements. Difference between the actual
and estimates are recognised in the period in which the
actual results materialise or are known. Any revision
to accounting estimates is recognised prospectively in
current and future periods.

Revenue recognition
i.  Premium Income

Premium of non-linked business is recognised
as income (net of goods and service tax) when
due from policyholders. In respect of linked
business, premium income is recognised when the
associated units are allotted. In case of variable
insurance products (VIPs), premium income is
recognised on the date when the Policy Account
Value is credited. Uncollected premium from
lapsed policies is not recognised as income until
such policies are revived.

Top up premiums are considered as single premium.

ii. Income from Linked funds

Income from linked funds which includes fund
management charges, policy administration
charges, mortality charges, etc. are recovered from
linked fund in accordance with terms and conditions
of policy and recognised when recovered.

iii. Investment Income

Dividend income for quoted shares is recognised
on ex-dividend date, for non-quoted shares the
dividend is recognised when the right to receive
dividend is established.

Investment income on Alternate Investment
Funds (AlFs), Real Estate Investment Trusts (REITs)
Infrastructure Investment Trusts (InvITs), are
recognised as and when declared by respective
Fund/Trust.

Interest income is recognised on accrual basis.
Pre-acquisition interest paid/received to/from
counterparty on purchase/sale transaction is
debited/credited to interest accrued and not due
account. Accretion of discount and amortisation of
premium in respect of debt securities are effected
over the remaining term of such instruments on
the basis of the related Yield-to-Maturity.

Realised gains and losses in respect of equity
securities and units of mutual funds, Equity
Exchange Traded funds (ETFs), Infrastructure
Investment Trusts (InvITs) and Real Estate
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c)

d)

Investments Trusts (REITs) are calculated as the
difference between the net sales proceeds and
their cost. In respect of debt securities, the realised
gains and losses are calculated as difference
between net sales proceeds or redemption
proceeds and weighted average amortised cost.
Costinrespect of equity shares and units of mutual
funds, Equity Exchange Traded funds (ETFs),
Infrastructure Investment Trusts (InvITs) and Real
Estate Investments Trusts (REITs) are computed
using the weighted average method.

Fees received on lending of equity shares under
Securities lending and borrowing scheme (SLB)
is recognised as income over the period of the
lending on straight-line basis.

iv. Income from loans

Interest income on loans is recognised on an
accrual basis. Loan processing fee is recognised on
receipt basis.

v. Rental Income

Rental income is recognised in the income
statement on the straight line basis over the
lease period.

Reinsurance premium ceded

Premium ceded on re-insurance is accounted in
accordance with the terms of the re-insurance treaty or
in-principle arrangement with the re-insurer.

Liability for life policies (Policy liabilities)

The actuarial liability of all the life insurance policies
has been calculated by the Appointed Actuary in
accordance with the Insurance Act, 1938, and as per
the rules & regulations and circulars issued by IRDAI
from time to time and the relevant Guidance Notes (GN)
and/or Actuarial Practice Standards (APS) issued by the
Institute of Actuaries of India.

Non-linked business is reserved using a prospective
gross premium valuation method. Mathematical
reserves are calculated based on future assumptions
having regard to current and future experience e.g.
interest rates, mortality and expenses.

For participating products, vested bonuses are those
which were distributed by the Company consequent
to the actuarial valuations carried out annually at the
end of each financial year dated March 31, 2002 to
March 31, 2022. For participating pension products,
special one-time bonus declared during financial year
2003-04 and 2004-05 have been taken into account.
Appropriate future bonus assumptions have been made.

For Group-Par-Pension, the reserve is the Accumulated
Fund Value.

For Non-Linked - Individual fund-based products and
Non-Linked - Group fund-based products, the policy

e)

f)
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liability in respect of savings portion is equal to the fund
value as on the date of valuation.

The unit liability in respect of Individual - Linked and
Group - Linked business has been considered as the
value of the units standing to the credit of the policy
holders, using the net asset value (NAV) as on the
valuation date.

The adequacy of charges under individual unit linked
policies to meet future expenses has been tested and
provision made as appropriate. Provision has also been
made for the cost of guarantee under Unit Linked
products offered with Guarantee.

Variable insurance policies (VIPs) have also been valued
in a manner similar to the ULIP business by considering
liability as the policy account standing to the credit
of the policyholders plus additional provisions for
adequacy of charges to meet expenses.

Appointed Actuary is satisfied that the nature and
extent of re-insurance arrangements require no
additional reserve to be set aside apart from reinsurance
reserves set aside based on Unearned Premium Reserve
(UPR) methodology.

Considering the prudence of the valuation basis and the
margins in the assumptions, our assessment is that, the
reserve set aside is sufficient to meet all future policy
outgoes under adverse conditions.

Funds for future appropriation

For non-linked participating business, the balance in
the funds for future appropriations account represents
funds, the allocation of which, either to participating
policyholders’ or to shareholders’, has not been
determined at the Balance Sheet date. Transfers to and
from the fund reflect the excess or deficit of income
over expenses and appropriations in each accounting
period arising in the Company’s policyholders’ fund.
In respect of participating policies any allocation to
the policyholder would also give rise to a shareholder
transfer in the required proportion.

The fund for future appropriations held in the unit-
linked funds, represents surplus that has arisen from
lapsed policies unlikely to be revived. This surplus is
required to be held within the policyholders’ fund till the
point at which the policyholders’ can no longer revive
their policy.

Benefits paid
i. Claims cost consist of the policy benefit amounts
and claims settlement costs, where applicable.

i. Claims by death and rider are accounted when
intimated. Intimations up to the end of the period
are considered for accounting of such claims.

ii.  Claims by maturity are accounted on the policy
maturity date.
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g)

h)

iv.  Survival and annuity benefit claims are accounted
when due.

v. Surrenders and withdrawals are accounted as
and when intimated. Benefits paid also includes
amount payable on lapsed policies which are
accounted for as and when due. Surrenders,
withdrawals and lapsation are disclosed at net of
charges recoverable.

vi. Repudiated claims disputed before judicial
authorities are provided for based on management
prudence considering the facts and evidences
available in respect of such claims.

vii. Amount recoverable from re-insurers are
accounted for in the same period as the related
claim and are reduced from claims.

Acquisition costs

Acquisition costs such as commission, medical fees, etc.
are costs that are primarily related to the acquisition of
new and renewal insurance contracts. The same are
expensed in the period in which they are incurred.

Fixed assets, intangibles and depreciation
Fixed assets

Fixed assets are stated at cost, less accumulated
depreciation and impairment, if any. Cost includes
the purchase price and any other cost which can be
directly attributed to bringing the asset to its working
condition for its intended use. Subsequent expenditure
incurred on existing fixed assets is expensed out except
where such expenditure increases the future economic
benefits from the existing assets.

Intangibles

Intangible assets are stated at cost, less accumulated
amortisation and impairment, if any. Expenditure
incurred on major application software and their
customisation or further development is recognised
as an intangible asset. The same is capitalised under
fixed assets if such expenditure results in a benefit of
enduring nature. Other software expenses are expensed
in the period in which they are incurred. Subsequent
expenditure incurred on existing assets is expensed out
except where such expenditure increases the future
economic benefits from the existing assets, in which
case the expenditure is amortised over the remaining
useful life of the original asset.

Capital work-in-progress

Costs of assets as at the Balance sheet date not ready
for its intended use are disclosed as capital work-in-
progress. Advances paid towards the acquisition of fixed
assets and intangibles at the Balance Sheet date are
disclosed as capital work-in-progress.
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i)

Depreciation/amortisation

The Company is following straight line method of
depreciation provided on pro rata (monthly) basis for
period of use for the following type of assets based on
useful life as prescribed under Part “C” of Schedule Il to
the Companies Act, 2013:

Nature of Asset Useful life
Furniture & fittings 10 years
Office equipments 5 years
Vehicles 8 years
Building 60 years
Information technology equipment 3 years
Servers & networks 6 years

Software expenses are amortised over a maximum
period of 3 years.

Leasehold improvements are amortised equally over the
period of lease. Capital expenditure on individual assets
up to ¥ 1,000 are not capitalised and expensed out as
revenue expenditure. Assets individually costing more
than¥ 1,000 and up to ¥ 20,000 are fully depreciated in
the month of acquisition.

Depreciation is charged to Revenue and Profit & Loss
Account based on the “put to use” criteria as per
IRDAI guidelines.

Impairment of fixed assets

The carrying values of assets at each Balance Sheet date
are reviewed for impairment. If any indication of such
impairment exists, the recoverable amounts of those
assets are estimated and impairment is recognised,
if the carrying amount of those assets exceeds their
recoverable amount. The recoverable amount is the
greater of the net selling price and their value in use.
Value in use is arrived by discounting the estimated
future cash flows to their present value based on an
appropriate discount factor. If at the Balance sheet date,
there is an indication that an impairment loss recognised
for an asset in earlier accounting periods is no longer
required or has decreased; reversal of impairment loss is
recognised. The recoverable amount is reassessed and
the asset is reflected at recoverable amount, subject to
a maximum of depreciable historical cost.

Foreign currency transactions

Transactions denominated in foreign currencies are
recorded at the exchange rate prevailing on the date
of transaction.

Monetary assets and liabilities in foreign currency as at
the Balance Sheet date are converted at the exchange
rates prevailing on that date.

Non-monetary items like fixed assets which are recorded
at historical cost are reported using the exchange rate at
the date of transaction.
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k)

Non-monetary items other than fixed assets, which are
recognised at fair value or other similar valuation are
reported using exchange rate at the date when such
value was determined.

Exchange differences either on settlement or on
translation are recognised in the Revenue Account or
Profit and Loss Account, as the case may be.

Investments

Investments are made and accounted in accordance
with the Insurance Act, 1938, Insurance Regulatory
and Development Authority of India (Investment)
Regulations, 2016, and Insurance Regulatory and
Development Authority (Preparation of Financial
Statements and Auditor’'s Report of Insurance
Companies) Regulations, 2002, Investment Policy of the
Company and various other circulars/ notifications as
issued by IRDAI from time to time.

Investments are recorded on the trade date at cost,
which includes brokerage, security transaction tax,
education cess and stamp duty, wherever applicable
and excludes interest paid, if any, on purchase.

Bonus entitlements are recognised as investments on
the ‘ex-bonus date’. Rights entitlements are recognised
as investments on the ‘ex-rights date’.

i.  Classification of Investments

Investments maturing within twelve months from
balance sheet date and investments made with
the specific intention to dispose-off within twelve
months from balance sheet date shall be classified
as short-term investments.

Investments other than Short-term investments
are classified as “Long-term investments’.

ii.  Valuation - shareholders’ investments and non-
linked policyholders’ investments

Debt securities

Debt securities, including Government securities
and money market securities are stated at
historical cost subject to amortisation of premium
or accretion of discount over a period of holding/
maturity on yield to maturity basis.

Investments in Fixed Deposits with banks and
Reverse Repo are valued at cost.

Equity, equity related instruments & preference
shares

Listed equity shares, equity related instruments
& preference shares are measured at fair value
on the Balance Sheet date. For the purpose of
determining fair value, the closing price at primary
exchange i.e. NSE is considered.

If NSE closing price is not available for any security,
then BSE closing price is used for valuation.

Statutory Reports EHELEEIRN EIENELS  Additional Information

Unlisted equity shares, equity related instruments
& preference shares are measured at historical cost.

In case of Security Lending & Borrowing (‘'SLB’),
Equity Shares lent are valued as per valuation
policy for equity shares as mentioned above.

Additional Tier 1 (Basel Il Compliant) Perpetual
Bonds classified under “Equity” as specified by
IRDAI, are valued at prices obtained from Credit
Rating Information Services of India Limited
(‘CRISIL).

Unrealised gains or losses arising due to change in
the fair value of equity shares are recognised in the
Balance Sheet under “Fair value change account”.

On each balance sheet date, the Company assess
whether impairment of listed equity securities has
occurred. Any impairment loss is recognised as an
expense in the Revenue or Profit and Loss Account
to the extent of the difference between the re-
measured fair value of the security or investment
and its weighted average cost as reduced by any
previous impairment loss recognised as an expense
in the Revenue or Profit and Loss Account. Any
reversal of impairment loss, earlier recognised in
Revenue or Profit and Loss Account, is recognised
in the Revenue or Profit and Loss Account.

Mutual funds

Investments in mutual funds are valued at the
previous day’s Net Asset Value (NAV). Unrealised
gains or losses arising due to change in the fair
value of mutual fund units are recognised in the
Balance Sheet under “Fair value change account”.

Alternative Investment Funds (AIFs)

Investments in Alternative Investment Funds (AlFs)
are valued at latest available NAV. Unrealised gains
or losses arising due to change in the fair value of
Alternative Investment Funds (AlFs) are recognised
in the Balance Sheet under “Fair value change
account”.

Interest Rate Derivatives (IRDs)

Interest Rate Derivative (IRD) contracts for
hedging of highly probable forecasted transactions
on insurance contracts and investment cash flows
in life, pension and annuity business, are accounted
for in the manner specified in accordance with
‘Guidance Note on Accounting for Derivative
Contracts’ issued by the Institute of Chartered
Accountants of India (ICAl) in June 2015 effective
from FY 2016-17, IRDAI Circular No. IRDA/F&I/
INV/CIR/138/06/2014 dated June 11, 2014
(‘the IRDAI circular on Interest Rate Derivatives’)
and IRDAI Investment Master Circular issued in
May 2017.
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The Company has well defined Board approved
interest rate risk hedging Policy and Process
document covering various aspects related
to functioning of the derivative transactions
undertaken to mitigate interest rate risk as per
the Interest rate risk hedging strategy. At the
inception of the hedge, the Company designates
and documents the relationship between the
hedging instrument and the hedged item, the risk
management objective, strategy for undertaking
the hedge and the methods used to assess the
hedge effectiveness. Hedge effectiveness is the
degree to which changes in the fair value or cash
flows of the hedged item that are attributable
to a hedged risk are offset by changes in the fair
value or cash flows of the hedging instrument.
Hedge effectiveness is ascertained at the time of
inception of the hedge and periodically thereafter
at Balance Sheet date.

Forward Rate Agreement (“FRA”) is a forward
contract to hedge the risk of movements in interest
rates. In a FRA contract, the Company fixes the
yield on the government bond for the period till
the maturity of the contract. The Company enters
into FRA to hedge interest rate risk on forecasted
transactions: a) Reinvestment of maturity proceeds
of existing fixed income investments; b) Investment
of interest income receivable; and c¢) Expected
policy premium income receivable on insurance
contracts which are already underwritten in Life,
Pension & Annuity business.

The Company follows “hedge accounting” for
accounting of all Interest rate derivative financial
instruments as per Guidance Note on Accounting
for Derivative Contracts issued by Institute of
Chartered Accountants of India (ICAI).

The Forward Rate Agreement (FRA) contract
is valued at the difference between the market
value of underlying bond at the spot reference
yield taken from the SEBI approved rating agency
and present value of contracted forward price
of underlying bond including present value of
intermediate coupon inflows from valuation date
till FRA contract settlement date, at applicable
INR-OIS rate curve. The fair valuation or Mark
to market valuation of the derivative financial
instruments is done independently by both the
parties i.e. the Company and the counter party.
The counter party (bank) valuation is considered
for margin settlement as the counter party (bank) is
the valuation agent as per forward rate agreement.

Hedging instruments are initially recognised
at fair value and are re-measured at fair value
at subsequent reporting dates. The effective
portion of fair value gain / loss on the interest rate
derivative that is determined to be an effective
hedge is recognised in equity account i.e. “Hedge
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Fluctuation Reserve” or “HFR” under the head
‘Credit/(Debit) Fair Value Change Account” in the
Balance Sheet and the ineffective portion of the
change in fair value of such derivative instruments
is recognised in the Revenue Account or Profit and
Loss account in the period in which they arise. The
fair value gain / loss on the interest rate derivative
that is determined to be an ineffective hedge is
recognised in the revenue account or profit and
loss account in the period in which they arise.

The accumulated gains or losses that were
recognised in the Hedge Fluctuation Reserve are
reclassified into Revenue Account or profit and
loss account, in the same period during which the
income from investments acquired from underlying
forecasted cash flow is recognised in the Revenue
Account or profit and loss account. Hedge
accounting is discontinued when the hedging
instrument is terminated or it becomes probable
that the expected forecast transaction will no
longer occur or the risk management objective is
changed or no longer expected to be met. On such
termination, accumulated gains or losses that were
recognised in the Hedge Fluctuation Reserve are
reclassified into Revenue Account or Profit and
Loss account. Costs associated with derivative
contracts are considered as at a point in time cost.

Real Estate Investment Trusts (REITs)/
Infrastructure Investments Trusts (InvITs)

The Investment in Units of REITs/InvITs are valued
at Market Value (last quoted price should not be
later than 30 days). For the purpose of determining
market value, the closing price at primary exchange
i.e. NSE is considered. If NSE closing price is not
available for any security, then BSE closing price
is used for valuation. Where market quote is not
available for the last 30 days, the units are valued
as per the latest NAV (not more than 6 months old)
of the units published by the trust. Unrealised gains
or losses arising due to change in the fair value of
Real Estate Investment Trust (REITs)/Infrastructure
Investments Trusts (InvITs) are recognised in the
Balance Sheet under “Fair value change account”.

Valuation - linked business
Debt securities

Debt securities including Government securities
with remaining maturity of more than one year are
valued at prices obtained from CRISIL.

Debt securities including government securities
with remaining maturity of less than one year are
valued on yield to maturity basis, where vyield is
derived using market price provided by CRISIL on
the day when security is classified as short-term. If
security is purchased during its short-term tenor, it
is valued at amortised cost using yield to maturity
method. In case of securities with options, earliest
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Call Option / Put Option date will be taken as
maturity date for this purpose.

Money market securities are valued at historical
cost subject to amortisation of premium or
accretion of discount on yield to maturity basis.

Investments in Fixed Deposits with banks and
Reverse Repo are valued at cost.

Equity, equity related instruments & preference
shares

Listed equity shares, equity related instruments
& preference shares are measured at fair value
on the Balance Sheet date. For the purpose of
determining fair value, closing price at primary
exchange i.e. NSE is considered.

If NSE closing price is not available for any security,
then BSE closing price is used for valuation.

Unlisted equity shares, equity related instruments
& preference shares are measured at historical cost.

In case of Security Lending & Borrowing (SLB),
Equity Shares lent are valued as per valuation
policy for equity shares as mentioned above.

Additional Tier 1 (Basel Il Compliant) Perpetual
Bonds classified under “Equity” as specified by
IRDAIl are valued at prices obtained from CRISIL.

Unrealised gains or losses arising due to
change in the fair value are recognised in the
Revenue Account.

Mutual funds

Investments in mutual funds are valued at the
previous day’s Net Asset Value (NAV). Unrealised
gains or losses arising due to change in the fair
value of mutual fund units are recognised in the
Revenue Account.

Real Estate Investment Trusts (REITs)/
Infrastructure Investments Trusts (InvIT)

The Investment in Units of REITs / InvITs are valued
at Market Value (last quoted price should not be
later than 30 days). For the purpose of determining
market value, the closing price at primary exchange
i.e. NSE is considered. If NSE closing price is not
available for any security, then BSE closing price
is used for valuation. Where market quote is not
available for the last 30 days, the units are valued
as per the latest NAV (not more than 6 months old)
of the units published by the trust. Unrealised gains
or losses arising due to change in the fair value of
REITs units are recognised in the Revenue Account.

Transfer of investments

In the case of deficit in Revenue Account, transfer
of securities from shareholders to policyholders is
done as below:

m)
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(i)  Debt securities are transferred at lower of net
amortised cost or market value on the date
of transfer;

(i) Equity securities are transferred at lower of
cost or market value on the date of transfer.

In the case of surplus in Revenue Account, transfer
of securities from policyholders’ to shareholders’ is
done as below:

(i) Debt securities are transferred at net
amortised cost;

(i)  Equity securities are transferred at market
value on the date of transfer.

No transfer of investments is carried out between
non-linked policyholders’ funds. In case of unit
linked fund, inter schemes transfers are affected at
prevailing market value at the time of transfer.

v. Impairment of Investments

On each balance sheet date, the Company assesses
whether there is any indication of impairment
of investments or reversal of impairment loss
recognised in prior periods. Any impairment loss is
recognised as an expense in the Revenue or Profit
and Loss Account to the extent of the difference
between the re-measured fair value of the
security or investment and its weighted average
cost as reduced by any previous impairment loss
recognised as an expense in the Revenue or Profit
and Loss Account. Any reversal of impairment loss,
earlier recognised in Revenue or Profit and Loss
Account, is recognised in the Revenue or Profit and
Loss Account.

vi. Provision for Non-Performing Assets (NPAs)

All assets where the interest and/or principal
repayment remain overdue for more than 90 days
at the Balance Sheet date are classified as NPA and
provided for in accordance with the requirement of
applicable IRDAI Regulations/circulars.

Loans

Investments in Loans are stated at historical cost, less
repayments, subject to provision for impairment losses
& non-performing asset (NPA) provision, if any.

Provision for Standard Assets

In accordance with the IRDAI guidelines on ‘Prudential
norms for income recognition, asset classification,
provisioning and other related matters in respect of debt
portfolio’ vide the Master circular, adequate provisions
are made for estimated loss arising on account from/
under recovery of loans and advances (other than loans
and advances granted against insurance policies issued
by the insurer) outstanding at the balance sheet date in
respect of standard assets.
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n) Employee benefits

(i)

(ii)

Post-employment benefit
Defined benefit plans
Provident Fund

The Company makes contribution towards
provident fund, a defined benefit retirement
plan. The provident fund is administered by the
trustees of the SBI Life Insurance Company
Limited Employees PF Trust. The contribution
paid or payable under the schemes is charged to
the Revenue Account during the period in which
the employee renders the related service. Further,
an actuarial valuation is conducted annually by an
independent actuary to recognise the deficiency,
if any, in the interest payable on the contributions
as compared to the interest liability as per the
statutory rate.

Gratuity

The Company has incorporated a gratuity trust.
The Company makes contribution to a Gratuity
Fund administered by trustees of SBI Life
Insurance Company Limited Employees Gratuity
Fund. The plan provides a lump sum payment to
vested employees at retirement or termination of
employment based on the respective employee’s
salary and the vyears of employment with
the Company.

The Company accounts for the liability for
future gratuity benefits based in accordance
with Accounting Standard - 15 (Revised). The
net present value of the Company’s obligation
towards the same is actuarially determined based
on the projected unit credit method as at the
Balance Sheet date. Actuarial gains and losses are
recognised in the Revenue Account.

COVID Ex-gratia

The Company accrues liability for Employees
COVID Ex-gratia Scheme in accordance with
Accounting Standard - 15 (Revised) ‘Employee
Benefits' issued by ICAI and notified under Section
133 of the Companies Act, 2013. The Net Present
Value (NPV) of the Company’s obligation towards
the Employees COVID Ex-gratia Scheme, which
is a defined benefit plan, is actuarially determined
based on the Projected Unit Credit Method
(PUCM) as at the Balance Sheet date.

Other long-term employee benefits

Compensated absences and long-term service
awards

Compensated absences which are not expected to
occur within twelve months after the end of the
period in which the employee renders the related
services are recognised as a liability at the present
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(iii)

(iv)

value of the defined benefit obligation at the
Balance Sheet date.

Long-Term Service Awards are recognised as a
liability at the present value of the defined benefit
obligation at the Balance Sheet date.

The Company accrues the liability for compensated
absences and long-term service awards in
accordance with Accounting Standard - 15
(Revised). The net present value of the Company’s
obligation is determined based on the projected
unit credit method as at the Balance Sheet date.

Short-term employee benefits

The undiscounted amount of short-term employee
benefits expected to be paid for the services
rendered by employees is recognised during the
period when the employees renders the service.
These benefits include salaries and bonuses,
short-term compensated absences, premium for
staff medical insurance (hospitalisation), premium
for employee group term insurance scheme etc.

Employee share based payments

The Company follows the intrinsic value method
to account for its share-based employee
compensation plans in accordance with the
Guidance Note on Accounting for Employee
Share based Payments, issued by the Institute of
Chartered Accountants of India (ICAI). The intrinsic
value is measured as the excess, if any, of the fair
market price of the underlying stock over the
exercise price on the grant date. The intrinsic value
of options, if any, at the grant date is amortised
over the vesting period. The fair market price is
the latest closing price, immediately prior to the
grant date, on the stock exchange on which the
shares of the Company are listed. If the shares are
listed on more than one stock exchange, then, the
stock exchange which records the highest trading
volume on the date, immediately prior to the grant
date is considered.

o) Accounting for Leases

(i)

Operating Lease
Where the Company is the lessee

Leases where the lessor effectively retains
substantially all the risks and benefits of ownership
over the lease term are classified as operating
leases. Operating lease rentals are recognised as
an expense over the lease period on a straight
line basis.

Where the Company is the lessor

Assets subject to operating leases are included
in fixed assets. Lease income is recognised in the
Profit and Loss Account on a straight-line basis
over the lease term. Costs, including depreciation
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p)

are recognised as expense in the Profit and
Loss Account.

(i) Finance Lease

Leases under which the Company assumes
substantially all the risk and rewards of ownership
of the asset are classified as finance leases. Such
leased asset acquired are capitalised at fair value
of the asset or present value of the minimum lease
rental payments at the inception of the lease,
whichever is lower.

Taxation
Direct taxes

Provision for current income tax, if any, is made on
an accrual basis after taking credit for all allowances
and exemptions in accordance with the Income Tax
Act, 1961.

Deferred income tax is recognised for future tax
consequences attributable to timing differences
between income as determined by the financial
statements and the recognition for tax purposes. The
effect of deferred tax asset or liability of a change in the
tax rates are recognised using the tax rates and tax laws
that have been enacted or substantively enacted by the
Balance Sheet date. Deferred tax assets are recognised
only to the extent that there is a virtual certainty
that sufficient future taxable income will be available
against which such deferred tax assets can be realised.
Deferred tax assets or liabilities are reviewed as at each
Balance Sheet date and written down or written up to
reflect the amount that is reasonably or virtually certain
to be realised.

Indirect taxes

Goods and service tax liability on output service is set-
off against the input tax credits available from tax paid
on input services. Unutilised credits, if any, are carried
forward under “Advances and other assets” for future
set off and are deferred for recognition to the extent
there is reasonable certainty that the assets can be
realised in future.

q)

r)

s)

t)
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Segmental reporting

As per Accounting Standard 17 on “Segmental
Reporting” read with IRDA (Preparation of Financial
Statements and Auditor’'s Report of Insurance
Companies) Regulations, 2002, the Company has
classified and disclosed segmental information into
participating, non-participating and linked businesses,
which are further segmented into Individual life, group,
health, pension, variable and annuity.

Provisions and contingent liabilities

The Company recognises a provision when there
is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable
estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there
is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources.
Where there is a possible obligation or a present
obligation that the likelihood of outflow of resources
is remote, no provision or disclosure is made. Loss
contingencies arising from litigation etc. are recorded
when it is probable that a liability has been incurred and
the amount can be reasonably estimated.

Contingent assets are neither recognised nor disclosed.

Earnings per share

Basic earnings per share are calculated by dividing the
net profit or loss for the period in the shareholders’
account by the weighted average number of equity
shares outstanding during the period.

For the purpose of calculating diluted earnings per
share, the net profit or loss for the year attributable
to shareholders and the weighted average number of
shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalents for the purpose of Receipts
and Payments Account comprises of cash and cheques
in hand, bank balances, deposits with banks and other
short-term highly liquid investments with original
maturities of three months or less.
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C. Notes to Accounts
1. Contingent Liabilities
% ('000)
Sr. Particul As at As at
No ' aruculars March 31, 2022 March 31, 2021
1 Partly paid-up investments 6,200,000 10,200,000
2 Claims, other than against policies, not acknowledged as debts by the Company
(Refer Note 3) 9,956 9,956
3 Underwriting commitments outstanding (in respect of shares and securities) - -
4 Guarantees given by or on behalf of the Company - -
5 Statutory demands or liabilities in dispute, not provided (Refer Note 1) =
6 Reinsurance obligations to the extent not provided for in accounts -
7 Others:
Insurance claims disputed by the Company, to the extent not provided or reserved
(Refer Note 3) 2,142,212 1,654,364
Directions issued by IRDAI under Section 34(1) of Insurance Act, 1938
(Refer Note 2) 2,752,948 3,871,020
Total 11,105,116 16,435,340
Notes:
Note 1:

Show-cause notices issued by various Government Authorities are not considered as an obligation. When any order or notice
is raised by the authorities for which the Company is in appeal under adjudication, these are disclosed as contingent liability
except in cases where the probability of any financial outflow is remote.

Note 2:

(a)

The IRDAI directions under Section 34 (1) of the Insurance Act, 1938 to refund allegedly excess commission paid to
corporate agents to the members or the beneficiaries amounting to ¥ 2,752,948 thousands (Previous year ended March 31,
2021: % 2,752,948 thousands) vide order No. IRDA/Life/ORD/Misc/083/03/2014 dated March 11, 2014 has been set
aside by order dated January 29, 2020 made by the Securities Appellate Tribunal (SAT). The SAT has remitted the matter
to IRDAI to recalculate the interest earned on advance premium collected. The IRDAI recalculation, if any, has not been
received by the Company. IRDAI and SBI Life both, have challenged the order dated January 29, 2020 before the Hon’ble
Supreme Court of India in Civil Appeal Nos. 254-255 of 2021 and Civil Appeal No. 2497-2498 of 2021 respectively, which
is yet to be adjudicated upon.

IRDAI has issued directions under Section 34(1) of the Insurance Act, 1938 to distribute the administrative charges paid
to master policyholders amounting to ¥ 843,174 thousands vide its order no. IRDA/Life/ORD/MISC/228/10/2012 dated
October 5, 2012 and order no. IRDA/Life/ ORD/MISC/009/01/2017 dated January 11, 2017. The Securities Appellate
Tribunal (SAT) vide its order dated April 7, 2021 has dismissed the appeal filed by the Company against the IRDAI order.
Subsequently, the Hon'ble Supreme Court vide its order dated September 22, 2021 has dismissed petition filed by
the Company against the SAT order. During the year, the Company has made provision in the Profit and Loss Account
(Shareholders’ Account) for refund of administrative charges paid to group master policy holders amounting to ¥ 843,174
thousands plus applicable interest as per IRDAI order dated January 11, 2017. Further, out of the provision amount,
the Company has refunded ¥ 508,220 thousands along with interest of ¥ 198,869 thousands to the members of group
insurance policy.

Note 3:
These cases pertain to litigation pending with various appellate forums/courts.

2.

Pending Litigation

The Company'’s pending litigations comprise of claims against the Company primarily by customers and proceedings
pending with tax authorities. The Company has reviewed all its pending litigations and proceedings and has adequately
provided for where provisions are required and disclosed the contingent liability (refer Note 1 of Schedule 16 (C)) where
applicable, in its financial statements. The Company does not expect the outcome of these proceedings to have a material
adverse effect on its financial results as at March 31, 2022.
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3. Encumbrances on Assets
The Assets of the Company are free from any encumbrances as at March 31, 2022 except for:

a) Securities or cash deposited as margin for investment trade obligations of the Company:

% ('000)
oarticulars As at March 31, 2021
Book Value Market Value
1. Clearing Corporation of India Ltd. - Securities

Segment

i) Government Securities 5,410,753 5,530,671 2,835,407 2,956,294

i) Cash 565,100 565,100 365,100 365,100
Sub-Total 5,975,853 6,095,771 3,200,507 3,321,394
2. Clearing Corporation of India Ltd. - TREP Segment

i) Government Securities 990,996 833,863 787,894 795,461

i) Cash 5,100 5,100 5,100 5,100
Sub-Total 996,096 838,963 792,994 800,561
3. National Securities Clearing Corporation Limited

NSCCL - Capital Market Segment

i) Fixed Deposit - -

i) Cash 784,294 784,294 650,586 650,586
Sub-Total 784,294 784,294 650,586 650,586
4. Indian Clearing Corporation Limited ICCL - Capital

Market Segment

i) Fixed Deposit - -

i) Cash - - - -
Sub-Total - - - -
5. Margin for FRA MTM

i) Cash

JP Morgan Chase Bank 417,440 417,440 64,050 64,050

Credit Suisse AG 148,440 148,440

CITI Bank N A 144,100 144,100 39,630 39,630

Standard Chartered Bank 72,210 72,210 - -

The Hongkong and Shanghai Banking Corporation 119,500 119,500 - -

Limited
Sub-Total 901,690 901,690 103,680 103,680
Grand Total 8,657,933 8,620,718 4,747,767 4,876,220
Notes:

R Physical custody of the securities is with respective clearing houses; however, Company has a right on the
contractual cash flows of these investments. These investments can be invoked by the clearing houses in case
of any default by the Company in settlement of trades.

ii. ~ No Securities or cash deposited as margin for investment trade obligations are issued outside India.

b) Other Assets

% ('000)
Particulars Asat
March 31, 2022 March 31, 2021

1. Sales Tax Department - Jammu as security deposit for registration
Fixed Deposit 250 250

2. Bank guarantee issued to Post office department and UIDAI

Fixed Deposit 39,177 33,600
Total 39,427 33,850
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4. Capital Commitments

% ('000)

Particulars As at As at

March 31, 2022 March 31, 2021

Commitments made and outstanding for loans and investment 4943956 3,101,771
Estimated amount of contracts remaining to be executed on capital account, to the extent not

provided for (net of advances) 190,814 169,091

5. Actuarial Assumptions

The assumptions used in valuation of liabilities are in accordance with the guidelines and norms issued by the IRDAI and

the Institute of Actuaries of India in concurrence with IRDAI.

The actuarial assumptions certified by the Appointed Actuary are as under:

a) Inthe actuarial valuation all the policies, which were in the books of the Company and where there is a liability as at
March 31, 2022 have been taken into account.
The portfolio consists of Participating, Non-Participating and Linked segments.
‘Participating’ segment is further classified into the following Lines of Businesses (LoBs): Individual - Life -
Participating, Individual - Pension - Participating, Group - Pension - Participating and Individual - VIP - Participating.
‘Non-Participating’ segment is further classified into the following LoBs: Individual - Life - Non-Participating,
Individual - Pension - Non-Participating, Group Savings - Non-Participating, Group One Year Renewable Group
Term Assurance (OYRGTA) - Non-Participating, Group Other - Non-Participating, Annuity - Non-Participating
(Individual and Group), Health - Non-Participating (Individual and Group), and VIP - Non-Participating (Individual
and Group).
‘Linked’ segment is further classified into the following LoBs: Individual - Life - Linked, Group - Linked and Individual
- Pension - Linked.

b)  For policies which are likely to get cancelled during their “free look period”, premium less stamp duty and medical
expenses as per the policy contract need to be refunded. Adequate provision is provided for such policies.

c)  The following parametric values are used to carry out the actuarial valuation:

For mortality assumption under life business ‘Indian Assured Lives (2012-2014) Ultimate Mortality table’ and under
general annuity business ‘Indian Individual Annuitant’s Mortality Table (2012-15)" has been used. For Morbidity
assumption, the Morbidity Tables provided by re-insurers has been used with suitable adjustment.

The interest rate for valuation lies in the range of 5.50% to 6.00% per annum as shown in the table below. While
allocating expenses for the current year, the entire policyholders’ expenses have been allocated product-wise.

Valuation basis as
on March 31,2021

Valuation basis as

Line of Business on March 31, 2022

Participating 5.95% 5.95%
Non-Participating 5.50% to 6.00% 5.50%
Unit Linked 5.50% 5.50%
Annuity 6.00% 6.00%
Health 5.50% 5.50%

As regard for future expenses, on the basis of experience available, fixed expenses are considered separately for
single premium products and regular premium products.

Fixed Expenses Assumptions (Amounts in %)
Segment/Product

Regular Premium

Single Premium

Participating - Individual Life, Individual Pension, Individual VIP
Non-Participating - Individual Life, Individual Pension, Annuity (Individual based on the nature of
and Group), Health (Individual), Individual VIP product

Ranging from 115 to 600

Ranging from 75 to 495
based on the nature of
product

Linked - Individual Life, Individual Pension 700

525

Non-Participating - Group Other, Group Savings -Swarna Ganga
Linked - Group (Per life basis) based on the nature of

product

Ranging from 4.25 to 350

Ranging from 10 to 260
based on the nature of
product
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For fully paid-up and reduced paid-up policies, fixed expenses are considered same as for single premium policies.

An inflation rate of 5.50% per annum (Previous year ended March 31, 2021: 5.50% per annum) has been assumed
while estimating future expenses.

For participating products, the vested bonuses are those which were distributed by the Company consequent to
the actuarial valuations carried out annually at the end of each financial year dated March 31, 2002 to March 31,
2022. Regarding bonus provisions for the current financial year and bonus provision for future years, the bonus
rates have been assessed by carrying out Bonus Earning Capacity (BEC)/ asset share investigations and taking into
consideration the policyholder’s reasonable expectations.

Margin for Adverse Deviation (MAD) has been provided, wherever applicable and required.
In addition to this, Incurred but Not Reported (IBNR) claims reserve is also provided wherever required.

The above parameters and the MAD provision have been observed to ensure prudence and are in accordance with
the GN / APS issued by the Institute of Actuaries of India and in concurrence with the Regulations and circulars
of IRDAI.

The Surplus emerged from Non-participating segment has been transferred to Profit & Loss Account for the
year ended March 31, 2022 based on the recommendation of the Appointed Actuary and the necessary fund
transfer will be made after the year end on the basis of Audited financials with required recommendations by the
Appointed Actuary.

Funds for Future Appropriation

As at March 31, 2022, the Funds for Future Appropriation (FFA) in non-linked participating segments is ¥ 9,936,423
thousands (Previous year ended March 31, 2021 % 8,423,244 thousands).

There is no FFA under any other segment.

6. Cost of Guarantee

Provision of ¥ 1,281,766 thousands (Previous year ended March 31, 2021 % 3,031,450 thousands) has also been made for

the cost of guarantee under Individual unit linked policies with guarantee.

7. Policy Liabilities

The non-linked policy liability after reinsurance of ¥ 1,097,590,397 thousands as on March 31, 2022 (Previous year ended
March 31, 2021: ¥ 924,074,750 thousands) includes the following non-unit reserve held for linked liabilities:

% ('000)

Particulars Asat
March 31, 2022 March 31, 2021

ULIP - Individual 6,626,218 8,616,458
ULIP - Group 25493 25,737
ULIP - Pension 2,191,030 1,473,600
Total 8,842,741 10,115,795

The total linked liabilities (excluding non-unit reserve) stands at ¥ 1,426,253,059 thousands as at March 31, 2022 (Previous

year ended March 31, 2021:% 1,162,150,186 thousands).
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8. Reinsurance or Risk Retention

In the normal course of its business, the Company seeks to reduce risk exposure by reinsuring certain levels of risk in
various areas of exposure with re-insurers. An asset or liability is recorded in the Balance Sheet representing premiums
due to or payments due from re-insurers and share of claims recoverable from re- insurers. Extent of risk retained and

reinsured is given below:
As at March 31, 2022 As at March 31, 2021

Particulars Sum Assured % Sum Assured %
Z(‘000) Z(‘000)

Individual Business

Risk Retained 4,948,618,815 79.45% 4,403,447,084 79.82%

Risk Reinsured 1,280,117,254 20.55% 1,113,514,388 20.18%

Group Business

Risk Retained 9,092,378,990 88.34% 7,445,508,640 71.39%

Risk Reinsured 1,199,599,544 11.66% 2,983,748,821 28.61%

Total

Risk Retained 14,040,997,805 84.99% 11,848,955,724 74.31%

Risk Reinsured 2,479,716,798 15.01% 4,097,263,209 25.69%

9. Benefits Payable
The claims settled and remaining unpaid for a period of more than 6 months on the Balance Sheet date

% ('000)
As at March 31, 2022 As at March 31,2021
Particulars
Count Amount Count Amount
Claims 25 11,622 55 9,240

All the claims are payable in India.

10. Investments

i. Investments have been made inaccordance with the Insurance Act, 1938, and Insurance Regulatory and Development
Authority of India (Investment) Regulations, 2016, as amended from time to time.

ii.  Allinvestments of the Company are performing investments except as disclosed in Note no. 21(B) of Schedule 16 (C).

iii.  Value of contracts in relation to investments for:

% ('000)

Particulars nked Linked Non-Linked Linked

R Y N N[evaNpyey  Shareholder oo bolder  Policyholder
Purchases where payment is 160,936 1,855,826 8,172,545 - 1,624,251 7,317,193
not made and deliveries are
pending
Purchases where payment - 185,000 - -
is made and deliveries are
pending
Sales where receivables are 2,671 118,022 5,455,753 619,219 1,047,655 9,686,203
pending®

*No payments are overdue.

iv.  Equity shares lent under the Securities Lending and Borrowing scheme (SLB) continue to be recognised in the Balance
Sheet as the Company retains all the associated risk and rewards of these securities. The Fair value of equity shares
lent by the Company under SLB and outstanding as at March 31, 2022 is ¥ Nil (March 31, 2021: Z Nil).
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v.  Aggregate cost and market value of investments, which are valued at fair value:

% ('000)
As at March 31, 2021

Particulars
Book Value Market Value Book Value Market Value
Bonds & Debentures 214,564,945 218,351,823 158,400,610 165,320,735
Equity 584,346,739 774,004,425 460,899,681 601,544,740
Gilts 387,437,124 385,221,851 337,420,293 338,248,083
Mutual Funds 70,532,707 82,559,252 81,157,870 89,681,769
Total 1,256,881,515 1,460,137,351 1,037,878,454 1,194,795,327

11. Disclosure on Repo/Reverse Repo transactions
Disclosures pursuant to IRDAI notification IRDA/F&I/CIR/INV/250/12/2012 dated December 4, 2012 are detailed below:

As at March 31, 2022
Z('000)

Maximum
outstanding during
the year ended
March 31, 2022

Minimum
outstanding during

Daily average
outstanding during
the year ended
March 31, 2022

Outstanding
asat
March 31, 2022

Particulars the year ended

March 31, 2022

Securities Sold under Repo:
i.  Government Securities Nil Nil Nil Nil
ii. Corporate Debt Securities Nil Nil Nil Nil

Securities Purchased under Reverse Repo:

12.

i.  Government Securities 22,296,142 54,165,920 32,929,866 35,993,881
ii. Corporate Debt Securities Nil Nil Nil Nil
As at March 31, 2021
% (‘000)
Minimum Maximum Daily average .
Parti outstanding during  outstanding during  outstanding during Skl
articulars as at March
the year ended the year ended the year ended 31. 2021
March 31, 2021 March 31, 2021 March 31, 2021 ?
Securities Sold under Repo:
i.  Government Securities Nil Nil Nil Nil
ii. Corporate Debt Securities Nil Nil Nil Nil
Securities Purchased under Reverse Repo:
i.  Government Securities 14,763,132 61,046,088 29,314,470 31,723,542
ii. Corporate Debt Securities Nil Nil Nil Nil

Managerial Remuneration

The Managing Director and CEO have been deputed from State Bank of India and his remuneration is included under
“Employees remuneration and welfare benefits” under “Operating expenses related to insurance business.” The details of
managerial remuneration for current and previous year are as under:

% (‘000)
Year ended

- . March 31, 2022 March 31, 2021
No. Particulars Mr. Mahesh Kumar Sr:\llr. Mahgshcll(umafr Mr. Sanjeev Nautiyal Mr. Arijit Basu (up to
Sharma [RRkAS &‘:3‘; Z"deebj (up to May 8, 2020) March 09, 2018)
1 Salary and other allowances 5,763 4.870 2,693 494
Provident Fund, Pension fund and Gratuity 580 527 309 33
Perquisites 5,053 2,783 488 2
Total 11,396 8,180 3,490 529

Notes:

1. The appointment and remuneration of managerial personnel is in accordance with the requirements of Section 34A
of the Insurance Act, 1938 and has been approved by the IRDAI.
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2. Effective May 9, 2020 Mr. Mahesh Kumar Sharma was deputed from State Bank of India as the Managing Director
and CEO of the Company. IRDAI has accorded its approval to this appointment.

3. The remuneration of Mr. Sanjeev Nautiyal and Mr. Arijit Basu for the year ended March 31, 2021 includes salary
arrears of previous years pertaining to their tenure as MD & CEO of the Company. The salary arrears are in

accordance with the wage revision by State Bank of India.

13. Percentage of Business Sector-wise

Sector Particulars e EmE
March 31, 2022 March 31, 2021
Rural Number of New Policies 551,652 440,907
% of rural sector policies to total policies 28.68% 26.61%
Premium Underwritten ¥ (‘000) 32,873,064 23,213,991
Social Number of New Policies (including group business) 430 592
Number of New Lives 821,491 571,378
Premium Underwritten % (‘000) 97,138 93,574
Social sector lives as a % of total lives 5.26% 4.64%
Social sector lives as a % of total lives of preceding financial year 6.67% 6.38%
Total Number of New Policies 1,923,243 1,656,891
Number of New Lives 15,611,604 12,313,079

Note:

IRDAI (Obligations of insurers to rural and social sectors) Regulations, 2015 mandates the Company to cover 5% of the
total business procured in the preceding financial year (in terms of lives) under the social sector and 20% of the policies

written in the respective year under rural sector.

14. Investments of Funds and Assets pertaining to Policyholders’ Liabilities

a) Allocation of investments between policyholders’ funds and shareholders’ funds

Investments made out of the shareholders’ and policyholders’ funds are tracked from inception and income
accordingly accounted for on the basis of records maintained. As and when necessary, transfers have been made
from shareholders’ investments to policyholders’ investments. In respect of such transfers, the investment income is

allocated from the date of transfer.

b) Policyholders’ liabilities adequately backed by assets

% ('000)
As at March 31,2022 As at March 31, 2021
Particulars
Non-Linked Linked Total Non-Linked Linked Total

Policyholders’ Liabilities* 1,139,595,806 1,426,253,059 2,565,848,865

959,766,129 1,162,150,186 2,121,916,315

Policyholders’ Assets

Investments 1,121,306,618 1,410,408,621 2,531,710,239 939,364,378 1,147,078,660 2,086,443,038
Loans 3,626,890 = 3,626,890 3,580,781 3,580,781
Net Current Assets 14,662,299 15,849,438 30,511,737 16,820,970 15,071,526 31,892,496

Total Assets 1,139,595,806 1,426,253,059 2,565,848,865

959,766,129 1,162,150,186 2,121,916,315

*including funds for future appropriation and fair value change account
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15. Taxation

The Company carries on life insurance business and hence the provisions of Section 44 and the first schedule of Income
Tax Act, 1961, are applicable for computation of profits and gains of its business. Provision for taxation made in revenue
and profit and loss account is as follows:

% (‘000)

Particulars ASELS
March 31, 2022 March 31, 2021

Revenue Account 1,261,639 975,588
Profit and Loss Account 547,598 866,083
Total 1,809,237 1,841,671

Income tax provisions involves significant judgements in determining the provision for income taxes including judgement
on whether tax positions are probable of being sustained in tax assessments. The Management periodically reassess and
evaluates tax position with respect to applicable tax law based on the existing facts and circumstances.

16. Operating Lease Arrangements
(@) Assets taken on operating lease:

In accordance with Accounting Standard 19 on ‘Leases’, the details of leasing arrangements entered into by the
Company are as under:

The Company has entered into agreements in the nature of lease or leave and licence with different lessors or
licensors for residential premises, office premises and motor vehicles. These are in the nature of operating lease.
Some of these lease arrangements contain provisions for renewal and escalation. There are no restrictions imposed
by lease arrangements nor are there any options given to the Company to purchase the properties and the rent is not
determined based on any contingency.

The operating lease rentals charged to the Revenue Account during the year and future minimum lease payments as
at the Balance Sheet date are as follows:

% ('000)
Particulars e EmE
March 31, 2022 March 31, 2021
Total lease rental charged to Revenue Account 893,270 856,234
% ('000)
Particulars o
March 31, 2022 March 31, 2021

Lease obligation for:
- Not later than 1 year 832,054 715,744
- Later than 1 year and not later than 5 years 2,679,087 2,457,862
- Later than 5 years 607,204 747,957

(b) Assets given on operating lease:

The Company has entered into an agreement in the nature of leave and licence for leased out some portion of office
premises. This is in the nature of operating lease and lease arrangement contains provisions for renewal. There are no
restrictions imposed by lease arrangement and the rent is not determined based on any contingency.

The total lease payments received in respect of such lease recognised in Profit and Loss Account for the year is

as under:
% ('000)
Particulars Year ended Year ended
u March 31, 2022 March 31, 2021
Total lease rental recognised in Profit and Loss Account 38,353 61,364

17. Earnings per share

In accordance with Accounting Standard 20 on ‘Earning per share’, basic earnings per share are calculated by dividing
the net profit or loss in the shareholders’ account by the weighted average number of equity shares outstanding during
the year.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease
the net profit per share from continuing ordinary operations.

The computation is set out below:

Sr. Particulars Year ended
No. March 31, 2022 March 31, 2021
1 Net Profit after tax as per Profit & Loss Account available for both basic and diluted
earnings per share %(‘000) 15,059,977 14,558,494
2 Weighted average number of equity shares
a) For basic earnings per share 1,000,202,830 1,000,046,594
b) For diluted earnings per share
i) No of equity shares for basic earnings per share as per (a) above 1,000,202,830 1,000,046,594
i) Add: Weighted average outstanding options deemed to be issued for no
consideration 823,063 375,396
3 Weighted average number of equity shares for Diluted Earnings per Share 1,001,025,893 1,000,421,990
4 Basic Earnings per share ) (1/2.a.) 15.06 14.56
5 Diluted Earnings per share (%) (1/3) 15.04 14.55
6 Face value per share (%) 10 10

18. Operating Expense Disclosure

The additional disclosure on operating expenses incurred pursuant to IRDA master circular has been detailed below:

% ('000)

Sr. Particulars Year ended
No. March 31, 2022 March 31, 2021
1 Outsourcing expenses 1,130,537 969,499
2 Business development 742,410 362,464
3 Marketing support and advertisement 960,639 212,161
Total 2,833,586 1,544,124

19. Provision for staff benefit as per Accounting Standard 15 (Revised)

a. Defined Benefit Plans:
(i)  Gratuity

This is a funded defined benefit plan for qualifying employees under which the Company makes a contribution to the SBI
Life Insurance Company Limited Employees Gratuity Fund. The plan provides for a lump sum payment as determined
in the manner specified under The Payment of Gratuity Act, 1972, to the vested employees either at retirement or on
death while in employment or on termination of employment. The benefit vests after five years of continuous service.
Defined benefit obligations are actuarially determined at each Balance Sheet date using the projected unit credit method
(PUCM) as per Accounting Standard (AS) 15 (Revised), “Employee benefits”. Actuarial gains and losses are recognised in
the Revenue Account.

Particulars

Change in benefit obligation:

As at
March 31, 2022

% ('000)
As at

March 31, 2021

Liability at the beginning of the year 1,554,784 1,276,153
Interest cost 80,538 69,550
Current service cost 139,904 124,312
Past service cost (Non vested benefit) -

Past service cost (Vested benefit) 83,513

Benefit paid (94,323) (49,459)
Actuarial (gain) or loss on obligations 109,609 134,228
Liability at the end of the year 1,874,024 1,554,784
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As at
March 31, 2022

Il. Change in plan assets:

% ('000)

As at
March 31, 2021

Fair value of plan assets at the beginning of the year 1,544,577 1,165,482
Expected return on plan assets 80,009 63,519
Contributions 262447 231,752
Benefits paid (94,323) (49,459)
Actuarial Gain or (Losses) on plan assets 26,542 133,284
Fair value of plan assets at the end of the year 1,819,251 1,544,577
Ill.  Amount recognised in the Balance Sheet:
Liability at the end of the year (1,874,024) (1,554,784)
Fair value of plan assets at the end of year 1,819,251 1,544,577
Difference (54,773) (10,207)
Unrecognised past service cost =
Unrecognised transition liability - -
Net (Liability) or Asset recognised in the Balance Sheet (54,773) (10,207)
IV. Expenses recognised in the income statement:
Current service cost 139,904 124,312
Interest cost 80,538 69,550
Expected return on plan assets (80,009) (63,519)
Past service cost (Non vested benefit) recognised -
Past service cost (Vested benefit) recognised 83,513
Recognition of transition liability = -
Actuarial (gain) or loss 83,067 944
Expense recognised in P & L 307,013 131,287
V. Balance Sheet reconciliation:
Opening net liability 10,207 110,671
Expense as above 307,013 131,287
(Employers contribution) (262,447) (231,752)
Net Liability or (Asset) recognised in Balance Sheet 54,773 10,207
VI. Actual return on plan assets:
Expected return on plan assets 80,009 63,519
Actuarial gains/(losses) on plan assets 26,542 133,284
Actual return on plan assets 106,551 196,803
VII. Expected contribution to fund during the next year (12 months) 217,367 150,111
VIII. Investment details of plan assets:
The major categories of plan assets as a percentage of fair value of total plan assets:
- Insurer Managed Funds () 1,819,251 1,544,577
- Fund I Investment Allocation Ratio 50% 50%
Corporate Bonds 13% 15%
Equity Shares 24% 22%
Government of India assets 62% 63%
- Fund Il Investment Allocation Ratio 50% 50%
Corporate Bonds 22% 24%
Equity Shares 10% 8%
Government of India assets 68% 68%
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Particulars

IX. Actuarial assumptions used

As at
March 31, 2022

% (‘000)
As at

March 31, 2021

Discount rate

5.66%

5.18%

Salary escalation rate

10% p.a.up to 5
years & 6% p.a.

10% p.a.upto 5
years & 6% p.a.

thereafter thereafter
Expected rate of Return on Plan Assets 5.66% 5.18%
Attrition rate 25.00% 25.00%

Mortality table

Indian Assured
Lives Mortality
2012-14
(Urban)

Indian Assured
Lives Mortality
(2006-08)
Ultimate

Notes:

a) Discount rate is based on benchmark rate available on Government Securities for the estimated term of

the obligations.

b)  The expected return on plan assets is based on market expectations at the beginning of the period, for returns over

the entire life of the related obligation.

c¢) The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority,

promotion and other relevant factors.

X. Experience adjustments

% ('000)
Particulars As at As at As at As at
(VET(d ey loy¥ March 31,2021 March 31,2020 March 31,2019 March 31,2018
Defined benefit obligation (1,874,024) (1,276,153) (1,034,875) (841,074)
Plan assets 1,819,251 1,165,482 999,881 791,001
Surplus or (Deficit) (54,773) (110,671) (34,994) (50,073)
Experience adjustments on plan liabilities
(gains) or losses 118,297 78,574 67,817 58,647
Experience adjustments on plan assets gain
or (losses) 26,542 (6,773) 21,585 545

(ii) Provident fund

The rules of the Company’s Provident Fund administered by a Trust require that if the Board of Trustees are unable to
pay interest at the rate declared for Employees’ Provident Fund by the Government under para 60 of the Employees’
Provident Fund Scheme, 1952 for the reason that the return on investment is less or for any other reason, then the
deficiency shall be made good by the Company. Based on an actuarial valuation conducted by an independent actuary,

there is no interest deficiency as at the Balance Sheet date.

Particulars

I.  Change in benefit obligation :

As at
March 31, 2022

Z ('000)
As at

March 31, 2021

Liability at the beginning of the year

6,570,929 5,560,743
Interest cost 583,662 475,045
Current service cost 345,991 307,774
Employee Contribution 706,370 654,965
Liability transferred in 76,882 86,368
Liability transferred out (90,781) (74,317)
Benefits paid (417,708) (323,830)
Actuarial (gain) or loss on obligations - (115,820)
Liability at the end of the year 7,775,346 6,570,929
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As at
March 31, 2022

Change in plan assets :

Additional Information

% (‘000)
As at

March 31, 2021

Fair value of plan assets at the beginning of the year 6,705,797 5,444,923
Expected return on plan assets 583,662 475,045
Contributions 1,052,361 962,739
Transfer from other Company 76,882 86,368
Transfer to other Company (90,781) (74,317)
Benefits paid (417,708) (323,830)
Actuarial Gain or (Losses) on plan assets 29,493 134,867
Fair value of plan assets at the end of the year 7,939,706 6,705,797
Ill.  Amount recognised in the Balance Sheet :
Liability at the end of the year (7,775,346) (6,570,929)
Fair value of plan assets at the end of year 7,939,706 6,705,797
Funded status 164,360 134,867
Asset not recognised in balance sheet 164,360 134,867
(Shortfall) recognised in the balance sheet -
IV. Expenses recognised in the income statement :
Current service cost 345,991 307,774
Interest cost 583,662 475,045
Expected return on plan assets (583,662) (475,045)
Interest shortfall - (115,820)
Expense recognised in income statement 345,991 191,954
V. Balance Sheet reconciliation :
Opening net liability = 115,820
Expense as above 345,991 191,954
(Employer’s contribution) (345,991) (307,774)
Shortfall recognised in the balance sheet -
VI. Actual return on plan assets
Expected return on plan assets 583,662 475,045
Actuarial gains/(losses) on plan assets 29,493 134,867
Actual return on plan assets 613,155 609,912
VII. Investment details of plan assets
Central Government of India assets 2,098,699 1,614,174
State Government of India assets 2,034,191 1,962,710
Special deposits scheme =
Public sector units 1,690,429 1,293,230
Private sector bonds 1,143,650 1,134,007
Short-Term Debt Instruments =
Others 15,000 262,564
Equity/Mutual funds 684,342 438,650
Cash & Cash Equivalents 273,394 462
Total 7,939,706 6,705,797
VIII. Actuarial assumptions used
Discount rate 5.66% 5.18%
Attrition rate 25.00% 25.00%
Guaranteed interest rate 8.50% 8.50%
Whilst in service withdrawal 5.00% 5.00%

Mortality table

Indian Assured
Lives Mortality
2012-14
(Urban)

Indian Assured
Lives Mortality
(2006-08) Ultimate
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IX. Experience adjustments

% ('000)
Particulars As at As at As at As at As at
(VET(d Iy Loy¥ March 31,2021 March 31,2020 March 31,2019 March 31,2018
Defined benefit obligation (7,775,346) (6,570,929) (5,560,743) (4,407,968) (3,640,237)
Plan assets 7,939,706 6,705,797 5,444,923 4,505,998 3,717,436
Asset not recognised in Balance Sheet 164,360 134,867 98,030 77,199
Experience adjustments on plan liabilities
(gains) or losses - (115,820) 156,495 - -
Experience adjustments on plan assets gain
or (losses) 29,493 134,867 (98,139) 20,831 4,270

(iii) Employee COVID Ex-gratia

The Company accrues liability for Employees COVID Ex-gratia Scheme in accordance with Accounting Standard - 15
(Revised). The Net Present Value (NPV) of the Company's obligation is actuarially determined based on the Projected Unit
Credit Method (PUCM) as at the Balance Sheet date.

% ('000)
Employee Covid Ex-gratia

Particulars As at

March 31, 2022 March 31, 2021

Defined benefit obligation 121,802 NA

Expenses recognised in the income statement during the year 121,802 NA
Actuarial assumptions used

Discount rate 6.98% NA

Mortality table Indian NA

Assured Lives

Mortality 2012-14

(Urban)

(iv) Other long-term benefits

The Company accrues the liability for compensated absences and long-term service awards in accordance with Accounting
Standard - 15 (Revised). The net present value of the Company’s obligation is determined based on the projected unit

credit method as at the Balance Sheet date.

Compensated Absences

Particulars

As at
March 31, 2022

As at

March 31, 2021

Z ('000)

Long-Term Service Awards

As at
March 31, 2022

As at

March 31, 2021

Defined benefit obligation 1,010,071 855,109 131,700 216,000
Expenses recognised in the income statement 312,121 335,764 10,712 45358
during the year

Actuarial assumptions used

Discount rate 5.66% 5.18% 5.66% 5.18%

Salary escalation rate 10% p.a. up to 5

years & 6% p.a.

10% p.a.upto 5
years & 6% p.a.

10% p.a.upto 5
years & 6% p.a.

10% p.a.upto 5
years & 6% p.a.

thereafter thereafter thereafter thereafter
Attrition rate 25.00% 25.00% 10.00% 10.00%
Mortality table Indian Indian Indian Indian

Assured Lives
Mortality 2012-14
(Urban)

Assured Lives
Mortality (2006-
08) Ultimate

Assured Lives

Mortality 2012-14

(Urban)

Assured Lives
Mortality (2006-
08) Ultimate
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b)

Defined contribution plans:

% ('000)

Particulars G
March 31, 2022 March 31, 2021

Contribution to Pension Scheme 262,442 249 443
Contribution to National Pension Scheme 37,622 30,034
Contribution to Employee Deposit Linked Insurance (EDLI) 15,741 14,982
Contribution to Employees State Insurance Corporation (ESIC) 29,680 30,249
Contribution to Labour Welfare Fund 1,178 1,175

(i)

Employee Stock Option Scheme (“ESOS”)

The SBI Life Employee Stock Option Plan 2018 (‘ESOP 2018’) and SBI Life Employees Stock Option Scheme 2018
(‘the Scheme’ or ‘ESOS 2018’) has been approved by the shareholders of the Company in the Annual General Meeting
(AGM) held on September 27, 2018 based on the recommendation of the Board Nomination & Remuneration
Committee (‘NRC’) and Board of Directors (‘Board’) in their meetings held on August 31, 2018.

The maximum number of stock options granted to eligible employees in accordance with ESOP 2018 shall not exceed
30,000,000 shares. During any one year, no employee shall be granted Options equal to or exceeding 1% of the
issued share capital of the Company at the time of Grant of Options unless an approval from the Shareholders is
taken by way of special resolution in a General Meeting. Further, the maximum number of Options in aggregate
granted to an employee under this Plan shall not exceed 10,000,000 Options. The Exercise Price shall be determined
by the Board Nomination & Remuneration Committee in concurrence with the Board of Directors of the Company
on the date the Options are granted and provided in the letter of grant.

The Scheme is directly administered by the Company and provides that eligible employees are granted options to
subscribe to equity shares of the Company which vest in a graded manner. The vested options may be exercised
within a specified period.

During the year ended March 31, 2022 the NRC in its meeting held on July 26, 2021 has approved the grant of the
Employee Stock Options (‘Options’) under the provisions of ESOS 2018.

The salient features of ESOS 2018 are as stated below:

Particulars 2018-19 2019-20 2020-21 2021-22

Grant date December 11, 2018 July 23, 2019 July 21, 2020 July 26, 2021
Number of options granted 1,041,510 959,350 924,690 797,850
Exercise Price 356245 X 759.01 % 848.44 % 1,031.10
Maximum term of options granted/ 7 years from the grant date

Contractual Life

Graded Vesting Period

15t Year 30% of options granted

2 Year 30% of options granted

3 Year 40% of options granted

Mode of settlement Equity shares

Vesting of the Options are subject to continued employment achieving a minimum annual performance rating as
prescribed in the ESOS 2018.
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A summary of status of Company’s Employee Stock Option Scheme in terms of options granted, forfeited and

exercised is given below:
Year ended
March 31, 2022

Year ended
March 31, 2021

Particulars - -
ootom ELbE
Outstanding at the beginning of the year 2,742,925 724.10 1,940,176 659.45
Add: Granted during the year 797,850 1,031.10 924,690 848.44
Less: Forfeited/lapsed during the year (169,432) 786.76 (77,328) 664.01
Less: Exercised during the year (299,654) 633.95 (44,613) 593.83
Outstanding at the end of the year 3,071,689 809.18 2,742,925 724.10
Exercisable at the end of the year * 1,382,513 680.93 803,896 631.25

! vested options available for exercise at the end of the year.

The Company follows intrinsic value method to account for its share-based employee compensation plans. During
the year ended March 31, 2022, the Company has granted 797,850 options to its eligible employees under ESOS
2018. Out of the total 2,742,925 options outstanding as at previous year ended March 31, 2021, 872,013 options
are vested during the year ended March 31, 2022.

Details of ESOPs exercised during the year & compensation cost recognised are as follows:

% ('000)

Particulars CED G
March 31, 2022 March 31, 2021

No. of options exercised during the year 299,654 44,613
Amount received on exercise of options 189,965 26,493
Amount transferred from Employee Stock Options Outstanding Account 366 25
Amount of increase in paid-up equity share capital 2,997 446
Amount of increase in securities premium 187,334 26,071
Amount of compensation cost recognised in Revenue Account 8,124 3,133

The weighted average remaining contractual life of the options outstanding as at March 31, 2022 is 5.0 years

(Previous year ended March 31, 2021: 5.4 years).

Fair value methodology
Method of computation of Fair Value of Options:

The fair value of options has been calculated using the Black-Scholes model. The key assumptions considered for

calculating fair value of the options as on the grant date are as follows:

Particulars Year ended Year ended Year ended Year ended Basis
(\VET( KMoy March 31,2021 March 31,2020 March 31, 2019

Risk free interest 5.99% 5.02% 6.52% 7.30% Determined based on G-Sec yield

rate on the grant date corresponding to
maturity period equal to expected life
of options

Expected life of the 455 4.55 4.55 4.55 Average of the weighted-average time

options (years) to vesting and the contractual life of
options

Expected dividend 0.25% 0.20% 0.30% 0.36% Calculated based on recent rate of

yield dividend declared

Expected volatility 30% 35% 25% 26.78% Based on historical stock prices using

annualised standard deviation of daily
change in stock price.
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Impact of the fair value method on the net profit and earnings per share:

Had the compensation cost for the Company’s stock option plans been determined based on the fair value approach,
the Company’s net profit for the year and earnings per share (both basic and diluted) would have been as per the
proforma amounts indicated below:

Z ('000)
Sr. Particulars Year ended Year ended
No. March 31, 2022 March 31, 2021
1 Net Profit after tax as per Profit & Loss Account available for both basic and 15,059,977 14,558,494
diluted earnings per share % (‘000)
Add: Stock-based employee compensation expense under intrinsic value method 8,124 3,133
% ('000)
Less: Stock-based compensation expense determined under fair value based 263,754 235,257
% ('000)
Net profit (proforma)  (‘000) 14,804,347 14,326,371
No of equity shares for basic earnings per share 1,000,202,830 1,000,046,594
Add: Weighted average outstanding options deemed to be issued for no 711,999 294,990
consideration
4 Weighted average number of equity shares for Diluted Earnings per Share 1,000,914,829 1,000,341,583
5 Basic Earnings per share () (proforma) (2/3) 14.80 14.33
Diluted Earnings per share (%) (proforma) (3/4) 14.79 14.32

20. Accounting for Diminution in Valuation of Investments

A.

Equity:

The Company has made the provision for diminution in value of investments on a prudent basis for loss on account of
reduction in market values of long-term investment in equities as under:

a)

b)

Provision for diminution in the value of equity investments as at the year ended:

T ('000)

Particulars ol
March 31, 2022 March 31,2021

Non-linked Policyholders Account (Revenue Account) 541,592 8,866
Shareholders Account (Profit & Loss Account) 209,580 -
Total 751,172 8,866

Note: Above provision for diminution has been adjusted with fair value change account under policyholders’ fund
and shareholders’ fund in the Balance Sheet.

Charge/(reversal) of diminution in the value of equity investments for the year ended:

% ('000)

Particulars VGEL e G
March 31, 2022 March 31,2021

Non-linked Policyholders Account (Revenue Account) 532,726 (1,711,102)
Shareholders Account (Profit & Loss Account) 209,580 (246,829)
Total 742,307 (1,957,931)

Note: The figures in bracket, if any, indicates reversal of diminution loss earlier recognised in Revenue or Profit and
Loss Account.
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B. Alternative Investment Fund:
Provision for impairment in the value of AIF investments as at the year ended:

a)
% ('000)
Particulars ik
March 31, 2022 March 31,2021
Non-linked Policyholders Account (Revenue Account) 98,822 -
Shareholders Account (Profit & Loss Account) - -
Total 98,822 -
Note: Above provision for impairment has been adjusted with fair value change account under policyholders’ fund
and shareholders’ fund in the Balance Sheet.
b) Charge/(reversal) of impairment in the value of AIF investments for the year ended:
% ('000)
Particulars VL GIEE
March 31, 2022 March 31,2021
Non-linked Policyholders Account (Revenue Account) 98,822
Shareholders Account (Profit & Loss Account) -
98,822 -

Total
Note: The figures in bracket, if any, indicates reversal of impairment loss earlier recognised in Revenue or Profit and

Loss Account.

21. Provision for standard assets and non-standard assets for debt portfolio
In accordance with the ‘Guidelines on Prudential norms for income recognition, Asset classification, Provisioning and
other related matters in respect of Debt portfolio’ as specified by IRDAI vide the Master Circular dated December 11,

2013, provision for standard assets and non-standard assets has been recognised as follows: -

A. Provision for standard asset on loans other than against policy
Standard asset provision on loans other than against policy as at the year ended:
Z(000)

Particulars As at As at
u March 31,2022 March 31,2021

Non-linked Policyholders Account (Revenue Account) 7,783 9817

Shareholders Account (Profit & Loss Account) -

Charge/(reversal) of standard assets provision on loans other than against policy for the year ended:

ii.
% ('000)
Particulars Year ended Year ended
March 31,2022 March 31,2021

(2,033) (1,933)

Non-linked Policyholders Account (Revenue Account)
Shareholders Account (Profit & Loss Account)
Note: The figures in bracket, if any, indicates reversal of provision earlier recognised in Revenue Account or Profit and

Loss Account.

B. Provision for non-performing assets (Non-standard asset)

% ('000)
Particulars MR
March 31,2022 March 31,2021

In Revenue Account (525,790)

In Revenue Account - Change in Fair Value -

In Profit & Loss Account =
Total (525,790) -

The Company had made 100% NPA provision of 525,790 thousand in FY 2020 on account of default in interest and
principal repayment of non-convertible debenture (NCDs) of DHFL. During the year ended March 31, 2022, the Company
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22.

23.

isinreceipt of X 233,409 thousand, in the form of 106,027 thousand as cash and X127,382 thousand as NCDs of Piramal
Capital & Housing Finance Limited as per resolution plan under Insolvency & Bankruptcy Code (IBC). Therefore, the
Company has written-off balance investment receivable of 292,381 thousand for NCDs of DHFL on settlement of claims
as per the resolution plan.

Investment Properties - Real Estate Investment Trusts (REITs)

The investment in Real Estate Investment Trusts (REIT’s) of ¥ 3,951,151 thousands (Previous year ended March 31, 2021
% 3,298,563 thousands) has been disclosed as part of the Investment Property in accordance with the IRDAI circular no.
IRDAI/CIR/F&I/INV/056/03/2016-17 dated March 14, 2017 and IRDAI (Investment) Regulations, 2016.

Forward Rate Agreement

The Company offers guaranteed products wherein the Policyholders are assured of a fixed rate of return for premiums
to be received in future. These premiums are likely to be received over a longer tenure and the guaranteed rate of return
is fixed at the beginning of the policy term. Any fall in interest rates would mean that each incremental investment of the
Company would earn a lower rate of return. Accordingly, the Company manages the Interest Rate Risk in accordance
with the IRDAI circular no. IRDA/F&I/ INV/CIR/138/06/2014 dated June 11, 2014 (‘the IRDAI circular on Interest Rate
Derivatives’) and IRDAI Investment Master Circular issued in May 2017 which allows insurers to deal in rupee interest rate
derivatives such as Forward Rate Agreements (“FRAs”), Interest Rate Swaps (“IRS”) and Exchange Traded Interest Rate
Futures (“IRF”").

The Company has in place a derivative policy approved by Board which covers various aspects that apply to the functioning
of the derivative transactions undertaken to substantiate the hedge strategy to mitigate the interest rate risk, thereby
managing the volatility of returns from future fixed income investments, due to variations in market interest rates.

During the year the Company has entered into Forward Rate Agreements (FRA) transactions, as part of its Hedging
strategy, to hedge the interest rate sensitivity for highly probable forecasted transactions as permitted by the IRDAI
circular on Interest Rate Derivatives.

Forward Rate Agreement derivative contracts are over-the-counter (OTC) transactions wherein, the Company lock-in the
yield on the government bond for the period till the maturity of the contract with an objective to lock in the price of an
interest bearing security at a future date.

Derivatives (FRA) are undertaken by Company solely for the purpose of hedging interest rate risks on account of following
forecasted transactions: a) Reinvestment of maturity proceeds of existing fixed income investments; b) Investment of
interest income receivable; and ¢) Expected policy premium income receivable on insurance contracts which are already
underwritten in Life, Pension & Annuity business.

Nature and term of outstanding derivative contract
i.  Total notional exposure of Interest Rate Derivative undertaken during the year (instrument-wise)
Z(000)
Particulars Period ended
March 31, 2022 March 31, 2021

Forward Rate Agreement(FRA)

- 6.22% GOI CG 16-03-2035 9,155,346 9,228,761
- 6.64% GOI CG 16-06-2035 17,476,265
- 6.67% GOI CG 15-12-2035 15,602,198
- 6.83% GOI CG 19-01-2039 18,883 475,410
- 7.40% GOI CG 09-09-2035 945,104
- 7.62% GOI CG 15-09-2039 4,030,663 538,853
- 8.30% GOI CG 02-07-2040 3,065,597
Total 50,294,056 10,243,024

Integrated Report 2021-22 | 245



Schedules

Forming Part of Financial Statements

ii. Total notional exposure of Interest Rate Derivative outstanding as at the Balance Sheet Date (instrument-wise)
z(1000)

Particulars As at As at
March 31, 2022 March 31, 2021

Forward Rate Agreement (FRA)

- 6.22% GOI CG 16-03-2035 18,384,107 9,228,761
- 6.64% GOI CG 16-06-2035 17,476,265 -
- 6.67% GOI CG 15-12-2035 15,602,198 -
- 6.83% GOI CG 19-01-2039 494,293 475,410
- 7.40% GOI CG 09-09-2035 945,104 -
- 7.62% GOI CG 15-09-2039 4,569,516 538,853
- 8.30% GOI CG 02-07-2040 3,065,597 -
Total 60,537,079 10,243,024

iii. Notional Principal and Mark-to-market value of Interest Rate Derivative outstanding and not ‘highly effective’

% ('000)
Particulars Asat (O
March 31, 2022 March 31, 2021
Notional principal amount of Forward Rate Agreements (FRA) outstanding and not - -
‘highly effective’ as at Balance Sheet date
Mark-to-market value of Forward Rate Agreements (FRA) and not ‘highly effective’ as at - -
Balance Sheet date
iv. Loss which would be incurred if counter party failed to fulfil their obligation under agreements
% ('000)
Particulars As at (el
March 31, 2022 March 31, 2021

Forward Rate Agreement (FRA)

- CITI Bank N A

- JP Morgan Chase Bank National Association

- The Hongkong and Shanghai Banking Corp. Limited

- CITI Bank N A

- Standard Chartered Bank

- Credit Suisse AG

v. The fair value mark to market (MTM) gains or (losses) in respect of Interest Rate Derivative outstanding as at
the Balance Sheet date is stated below:

% ('000)

Hedging Instrument As at As at
March 31, 2022 March 31, 2021

Forward Rate Agreement (FRA)

- 6.22% GOI CG 16-03-2035 (305,454) (86,7006)
- 6.64% GOI CG 16-06-2035 (248,238)

- 6.67% GOI CG 15-12-2035 (154,925) -
- 6.83% GOI CG 19-01-2039 (5,4606) (12,629)
- 7.40% GOI CG 09-09-2035 (18,701)

- 7.62% GOI CG 15-09-2039 (89,269) (3,969)
- 8.30% GOI CG 02-07-2040 (52,598) -
Total (874,653) (103,304)
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Vi.

Movement in Hedge Reserve

% ('000)
As at March 31, 2022 As at March 31, 2021
Hedge Reserve Account
Realised Unrealised Total Realised Unrealised Total

Balance at the beginning of the year - (49,780) (49,780) - -

Add: Changes in fair value during the
year (8,352) (288,671) (297,023) - (49,780) (49,780)

Less: Amounts reclassified to Revenue
/Profit & Loss Account included in
‘Interest, Dividends & Rent-Gross’ (219) = (219) - - -

Balance at the end of the year (8,133) (338,451) (346,584) - (49,780) (49,780)

B. Qualitative Disclosures on risk exposure in Fixed Income Derivatives:
Overview of business and processes:

a)

b)

c)

Fixed Income Derivative Hedging instruments:

Derivatives are financial instruments whose characteristics are derived from the underlying assets, or from interest
and exchange rates or indices. These include forward rate agreements, interest rate swaps and interest rate futures.

The Company during the financial year has entered into FRA derivative instrument to minimise exposure to
fluctuations in interest rates on plan assets and liabilities. This hedge is carried in accordance with its established
policies, strategy, objective and applicable regulations. The Company does not engage in derivative transactions for
speculative purposes.

Derivative policy/process and Hedge effectiveness assessment:

The Company has well defined Board approved Derivative Policy and Process document setting out the strategic
objectives, regulatory and operational framework and risks associated with interest rate derivatives along with
having measurement, monitoring processes and controls thereof. The accounting policy has been clearly laid out for
ensuring a process of periodic effectiveness assessment and accounting.

The Company has clearly identified roles and responsibilities to ensure independence and accountability through the
investment decision, trade execution, to settlement, accounting and periodic reporting and audit of the Interest Rate
Derivative exposures. The risk management framework for the Interest Rate Derivatives are monitored by the Risk
Management Committee.

Scope and nature of risk identification, risk measurement, and risk monitoring:

The Derivative and related Policies as approved by the Board sets appropriate market limits such as sensitivity limits
and value-at-risk limits for exposures in interest rate derivatives. All financial risks of the derivative portfolio are
measured and monitored on periodic basis.

C. Quantitative disclosure on risk exposure in Forward Rate Agreement

A hedge is deemed effective, if it has a high statistical correlation between the change in value of the hedged item
and the hedging instrument (FRA). Gains or losses arising from hedge ineffectiveness, if any, are recognised in the
Revenue Account.

The tenure of the hedging instrument may be less than or equal to the tenure of underlying hedged asset/liability.

The exposure limit has been calculated on the basis of Credit equivalent amount using the Current Exposure Method
(CEM) as detailed below:
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Counterparty wise details as at March 31, 2022

% ('000)
X Likely impact of
Sr. c Derivative  Hedge Notional Current Credit POtenh?I 1% increase in interest rate
ounter Party A . Future Credit
No. Contract Designation Amount Exposure Underlyin
Exposure Derivative . ying
being hedged
1 CITI Bank N A FRA Cash Flow
Hedge 7,630,634 - 143,755 (5,227) 5,244
2 JP Morgan FRA Cash Flow
Hedge 21,774,071 - 512,196 (14,028) 14,093
3 HSBC Bank FRA Cash Flow
Hedge 8,676,057 129 248,365 (5,326) 5,343
4 Credit Suisse AG FRA Cash Flow
Hedge 13,866,949 14,984 524,507 (7,804) 7,856
5 Standard Chartered Bank FRA Cash Flow
Hedge 8,589,369 9,307 274,840 (4,920) 4,933
TOTAL 60,537,080 24,420 1,703,663 (37,305) 37,469

24. Micro, Small and Medium Enterprises Development Act, 2006

Under the Micro, Small and Medium Enterprises Development Act, 2006, certain disclosures are required to be made
relating to Micro, Small and Medium Enterprises.

According to information available with the management, on the basis of intimation received from suppliers, regarding
their status under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), the Company has
amounts due to Micro and Small Enterprises under the said Act as follows:

Z ('000)
Particulars DER
March 31, 2022 March 31, 2021
a) (i) Principal amount remaining unpaid to supplier under MSMED Act 19,464 24,454
(i) Interest on (a) (i) above NIL NIL
b) (i) Amount of principal paid beyond the appointed date

(i)  Amount of interest paid beyond the appointed date (as per Section 16) NIL NIL
c) Amount of interest due and payable for the period of delay in making payment, but NIL NIL

without adding the interest specified under Section 16 of the MSMED Act
d)  Amount of interest accrued and due NIL NIL
e) Amount of further interest remaining due and payable even in succeeding years NIL NIL

25. Additional disclosure requirements as per Corporate Governance Guidelines

Quantitative and qualitative information on the insurer’s financial and operating ratios, namely, incurred claim,
commission and expenses ratios:

Refer summary of financial statement and ratios.

Actual solvency margin details vis-a-vis the required solvency margin

The actual solvency margin of the Company as on March 31, 2022 stands at 2.05 times (Previous year ended
March 31, 2021: 2.15 times) as against regulatory requirement of 1.50. There has been no capital infusion after
FY 2007- 08.

Persistency ratio

The persistency ratio (13" month) for regular premium and limited premium paying term policies of Individual
segment for the year ended March 31, 2022 is 85.18% (Previous year ended March 31, 2021 is 85.39%) based on
premium amount and 79.86% (Previous year ended March 31, 2021 is 78.97%) based on number of policies.

The persistency ratios are calculated as per IRDA/ACT/CIR/GEN/21/02/2010 circular dated February 11, 2010 and
IRDAI circular no. IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021.The figures of comparative year
have been restated in accordance with the IRDAI circular dated September 30, 2021.

Persistency ratios for the year ended March 31, 2022 and March 31, 2021 are calculated using policies issued in 15t
March to February 28, period of the relevant years.
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Vi.

vii.

viii.

Financial performance including growth rate and current financial position of the insurer
Refer summary of financial statement and ratios.

A description of the risk management architecture

The Board has the ultimate responsibility for overseeing the management of risk within the Company. The Risk
profile of the Company is reported to the Board by the Risk Management Committee of the Board (RMC-B) from time
to time. The RMC-B is responsible for overseeing the Company’s risk management program and for ensuring that
significant risks to the Company are reported to the Board on a timely basis and apprise the Board of the various risk
management strategies being adopted. The Company’s Risk Appetite statement is reviewed by the Board so as to
ensure that the business of the Company is carried out within the set risk limits.

The RMC-B is supported by Risk Management Committee of the Executives (RMC-E) and the Asset Liability
Committee (ALCO). The RMC-E oversees the enterprise wide risk management activities and the ALCO monitors
insurance and investment risk portfolio.

The Company has an Information Security Committee (ISC) which oversees all information and cyber security risks
and its control. The Company has constituted a Data Governance Committee (DGC) to oversee formulation and
implementation of data governance framework / policies / procedures in SBI Life.

The Company also has a Risk Event Monitoring Committee (REMC) which primarily oversees reputational risks and
other significant external risks. Minutes of the REMC meetings are put up to RMC-E for information.

Refer Enterprise Risk Management section for detailed information.

Details of number of claims intimated, disposed of and pending with details of duration

Particulars As at As at
March 31, 2022 March 31, 2021

No. of claims outstanding at the beginning of the year 33,310 22,926
Add:

No. of claims reported during the year 2,274,087 1,753,853
Less:

No. of claims settled during the year 2,274,955 1,741,698
No. of claims repudiated during the year 1,929 1,611
No. of Claims rejected during the year 1,737 14
No. of claims written back 237 146
No. of claims outstanding at the end of the year 28,539 33,310
Details of duration of outstanding claims

Less than 3 months 25,062 30,355
3 months to 6 months 3,452 2,900
6 months to 1 year 25 54
1 year and above = 1

Payments made to group entities from Policyholders Funds
Refer related party disclosure Point No 40.

Any other matters, which have material impact on the insurer’s financial position
Nil
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ix. Disclosure on additional works given to auditors

Pursuant to clause 7.1 of Corporate Governance guidelines issued by IRDAI dated May 18, 2016, the additional
works (other than statutory/ internal audit) given to the auditors are detailed below:

% (‘000)
Particulars Services rendered Marcfgf;g;g
Statutory Auditor - M/s. S C Bapna & Associates Certifications” 930 910
Statutory Auditor - M/s. S K Patodia & Associates Certifications” 1,145 578
Statutory Auditor - M/s. R Devendra Kumar & Associates.  Certifications”
(up to August 10, 2020) - 445
Total 2,075 1,933

# includes fees paid for quarterly limited review of financial statements

X. Deposits made under local laws

The Company has no deposit as at March 31, 2022 (Previous year ended March 31, 2021: Nil) made under local laws
or otherwise encumbered in or outside India, except investments and deposits detailed in Note 3 of Schedule 16(B).

26. Age-wise analysis for policyholders’ - unclaimed amount

In accordance with IRDAI Master Circular on Unclaimed amounts of policyholders dated November 17, 2020, the
Company maintains a single segregated fund to manage all unclaimed amounts. The amount is invested in money market
instruments, liquid mutual funds and fixed deposits of scheduled banks.

The amount in the unclaimed fund has been disclosed in schedule 12 as “Assets held for unclaimed amount of
policyholders” along with “Income accrued on unclaimed fund”. Investment income accruing to the fund is disclosed in the
revenue account. Such investment income net of fund management charges is disclosed in schedule 4 “Benefits paid as
“‘interest on unclaimed amounts”

As per IRDA guidelines, the details of the unclaimed amounts of the policyholders or insured’s are mentioned below:

As at March 31, 2022

% in lakhs

More

Particul Total 0-6 7-12 13-18 19-24 25-30 31-36 37-120 than 120
articutars Amount months months months months months months months an

months

Claims settled but not

paid to the policyholders

or insured due to any

reasons except under

litigation from the

insured or policyholders  2,613.96 - 741.07 391.21 218.59 89.96 7320 1,099.92 -

Sum due to the insured
or policyholders on
maturity or otherwise 20,467.77 - 654781 244385 197480 1,045.21 9138.73  7,540.99 1.39

Any excess collection

of the premium or tax

or any other charges

which is refundable to

the policyholders either

as terms of conditions of

the policy or as per law

or as may be directed

by the Authority but not

refunded so far 1,985.00 - 344.86 47.20 95.60 48.25 896.24 549.34 3.50

Cheques issued but
not encashed by the
policyholder or insured 11,254.91 = 411.14 447.10 636.58 1,026.96 392.74  8,218.10 122.28

Total 36,321.63 - 8,044.88 3,329.37 2,925.57 2,210.38 2,275.91 17,408.35 127.18
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As at March 31, 2021

Total
Amount

0-6

Particulars months

Statutory Reports

7-12
months

13-18
months

EHELEEIRN EIENELS  Additional Information

T in lakhs

More
than 120
months

19-24
months

25-30
months

31-36
months

37-120
months

Claims settled but not
paid to the policyholders
or insured due to any
reasons except under
litigation from the

insured or policyholders  1,992.45 -

471.61 107.13

86.79 208.10 119.32 999.50 -

Sum due to the insured
or policyholders on

maturity or otherwise 18,408.45 -

3,992.97  2302.32

147295 255407 107269 701121 2.25

Any excess collection

of the premium or tax
or any other charges
which is refundable to
the policyholders either
as terms of conditions of
the policy or as per law
or as may be directed

by the Authority but not

refunded so far 2,257.87 -

295.85 157.59

285.88 336.20 12591 1,054.62 1.83

Cheques issued but
not encashed by the

policyholder or insured 13,814.13 -

862.47  1,328.09

528.48 726.01 587.88  9,702.52 78.68

Total 36,472.90 -

5,622.90 3,895.14

2,374.10 3,824.37 1,905.80 18,767.84 82.75

Details of Unclaimed amounts and Investment income: -

Year ended March 31, 2022

% in lakhs
Year ended March 31, 2021

Particulars

Opening Balance 33,314.45 3,158.45 30,081.92 2,635.86
Add : Amount transferred to unclaimed amount 36,431.88 - 23,945.75 -
Add : Cheques issued out of the unclaimed amount

but not encashed by the policyholders (To be

included only when the cheques are stale) 1,713.49 - 1,632.13

Add: Investment Income on Unclaimed Fund - 1,205.80 1,310.93
Less: Amount paid during the year 37,966.12 1,161.99 22,108.05 749.38
Less: Amount transferred to SCWF (net of claims

paid in respect of amounts transferred earlier) 302.15 72.18 237.30 38.96
Closing Balance of Unclaimed Amount 33,191.55 3,130.08 33,314.45 3,158.45
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27. Discontinued policies

Pursuant to IRDAI circular IRDA/Reg/2/52/2010 dated July 1, 2010, given below are the disclosures pertaining to
discontinued policies:

a) Details of discontinued policies for ULIP are as follows:

Sr. Particulars Year ended March Year ended
No. 31,2022 March 31, 2021

1 Number of policies discontinued 414,109 362,887
2 Number of the policies revived 167,880 102,424
3 Percentage of the policies revived 40.54% 28.22%
4 Charges imposed on account of discontinued policies Z (‘000) 1,037,427 781,722
5 Charges readjusted on account of revival of discontinued policies ¥ (‘000) 427,278 203,337

b) Details of discontinued policies for Traditional VIP are as follows:

Sr. Particulars Year ended
No. 31,2022 March 31, 2021
1 Number of policies discontinued 7,667 13,374
2 Number of the policies revived 2,356 3,031
3 Percentage of the policies revived 30.73% 22.66%
4 Charges imposed on account of discontinued policies Z (‘000) 11,509 26,990
5 Charges readjusted on account of revival of discontinued policies % (‘000) SA 5941

c) Percentage of policies discontinued to total policies (product wise - ULIP):

oIt Product Name oSS
No. March 31, 2022 March 31, 2021
1 Smart Elite Plan 9.94 9.89
2 Smart Scholar 7.14 7.87
3 Smart Power Insurance 17.60 18.89
4 Smart Wealth Builder 13.21 15.21
5 Smart Privilege 9.40 11.98
6 Retire Smart 9.64 8.40
7 Saral Maha Anand 19.08 25.78
8 eWealth Insurance 28.64 31.55
9 Smart InsureWealth Plus 21.09 18.93
10  Saral InsureWealth Plus 26.47 23.69

d) Percentage of policies discontinued to total policies (product wise - Traditional VIP):

oI Product Name o ot
No. March 31, 2022 March 31, 2021
1 Flexi Smart Plus 13.00 12.53

e) Movement in funds for discontinued policies (Linked):

% (‘000)

Particulars LeEl
March 31, 2022 March 31, 2021

Opening balance of funds for discontinued policies 70,114,416 51,251,044
Add: Fund of policies discontinued during the year 65,889,661 51,153,340
Less: Fund of policies revived during the year (26,726,433) (16,355,372)
Add: Net Income/ Gains on investment of the Fund 3,495,585 3,395,830
Less: Fund Management Charges (410,401) (331,114)
Less: Amount refunded to policyholders during the year (30,640,082) (18,999,311)
Closing balance of funds for discontinued policies 81,722,745 70,114,416
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28.

29.

f)  Movement in funds for discontinued policies (Traditional VIP):

% ('000)
Particulars As at
March 31, 2022 March 31, 2021
Opening balance of funds for discontinued policies 2,648,020 2,513,017
Add: Fund of policies discontinued during the year 1,497,393 2,018,190
Less: Fund of policies revived during the year (443,823) (447,333)
Add: Net Income/ Gains on investment of the Fund 163,753 209,935
Less: Fund Management Charges (15,401) (14,141)
Less: Amount refunded to policyholders during the year (603,593) (1,631,648)
Closing balance of funds for discontinued policies 3,246,351 2,648,020
g) Funds for discontinued policies (Traditional VIP):
% ('000)
Particulars (GBS
March 31, 2022 March 31, 2021
(i) Discontinued on account of non-payment of premium 3,193,955 2,594,764
(i) Others 52,396 53,257
Closing balance of funds for discontinued policies 3,246,351 2,648,020
h)  Funds for discontinued policies (ULIP):

As at March 31, 2022

% (‘000)

(i) Discontinued on account of non-payment of premium 63,998,597 16,443,152 80,441,749
(i) Others 1,028,590 252,406 1,280,996
Closing balance of funds for discontinued policies 65,027,187 16,695,558 81,722,745
As at March 31, 2021

% ('000)
Particulars Life Pension Total
(i) Discontinued on account of non-payment of premium 58,390,534 10,623,218 69,013,752
(i) Others 930,253 170,411 1,100,663
Closing balance of funds for discontinued policies 59,320,787 10,793,629 70,114,416

Contribution made by the shareholders’ to the policyholders’ account

The contribution of ¥ 9,821,481 thousands (Previous year ended March 31, 2021: % 8,247,937 thousands) made by the
shareholders’ to the policyholders’ account is irreversible in nature, and shall not be recouped to the shareholder’s account

at any point of time.

Foreign exchange gain/ (loss)

The amount of foreign exchange gain/ (loss) in Revenue Account and Profit & Loss account is as follows:

Particulars Year ended
March 31, 2022

Year ended

March 31, 2021

Revenue Account 12 (76)
Profit and Loss Account - (2,098)
Total 12 (2,174)
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30. Penalty

As per IRDA Master Circular on Preparation of Financial Statements and Filing of Returns of Life Insurance Business dated
December 11, 2013, the details of various penal actions taken by various Government Authorities for the year ended
March 31, 2022 are mentioned below:

% ('000)

Sr. . Non-Compliance or Penalty Penalty Penalty Waived or
No. Gl Violation Awarded* Paid Reduced
1 Insurance Regulatory and Development Nil Nil Nil Nil

Authority of India
2 GST/Service Tax Authorities Nil Nil Nil Nil
3 Income Tax Authorities Nil Nil Nil Nil
4 Any other Tax Authorities Nil Nil Nil Nil
5 Enforcement Directorate or Adjudicating Nil Nil Nil Nil

Authority or Tribunal or any Authority under

FEMA
6 Registrar of Companies or NCLT or CLB Nil Nil Nil Nil

or Department of Corporate Affairs or any
Authority under Companies Act, 1956/2013

7 Penalty awarded by any Court or Tribunal for Nil Nil Nil Nil
any matter including claim settlement but
excluding compensation

Securities and Exchange Board of India Nil Nil Nil Nil
9 Competition Commission of India Nil Nil Nil Nil
10  Any other Central or State or Local Nil Nil Nil Nil

Government or Statutory Authority

# Does not include any penalties awarded under tax litigations which are currently in appeal under adjudication

31. Loan Assets restructured during the year are as follows:

% ('000)
Sr. Particulars Year ended
No. March 31, 2022 March 31, 2021
1 Total amount of Loan Assets subject to restructuring Nil Nil
2 Total amount of Standard Assets subject to restructuring Nil Nil
3 Total amount of Sub-Standard Assets subject to restructuring Nil Nil
4 Total amount of Doubtful Assets subject to restructuring Nil Nil

32. ‘Net receivable to Unit linked Funds’ in Schedule 8B represents unitisation pending for investment in Unit linked Funds.
The corresponding ‘Receivable from Unit linked Funds/ Non Unit Linked Funds and ‘Payable to Unit linked Funds/
Unclaimed Funds’ has been reported in schedule 12 and schedule 13 respectively as follows:

% (1000)

As on Receivable from/(Payable) to Unit Linked Funds 3,513,541 1,467,054 (4,980,595)
March 31,2022 geceivable from/(Payable) to Non-Linked Funds - 1,391,555 (1,391,555)
Sub-Total 3,513,541 2,858,609 (6,372,150)

Receivable from/(Payable) to Unclaimed Funds - 66,274 (66,274)

Total 3,513,541 2,924,883 (6,438,424)

Net receivable/(payable) in Unclaimed Funds - - -

As on Receivable from/(Payable) to Unit Linked Funds 1,345,382 2,524,421 (3,869,803)
March 31,2021 peceivable from/(Payable) to Non-Linked Funds - 2,178,894 (2,178,894)
Sub-Total 1,345,382 4,703,315 (6,048,696)

Receivable from/(Payable) to Unclaimed Funds - 26,170 (26,170)

Total 1,345,382 4,729,485 (6,074,866)

Net receivable/(payable) in Unclaimed Funds - - -
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33.

34.

35.

36.

37.

Participation in Joint Lenders Forum formed under Reserve Bank of India (RBI) Guidelines

The Company has not participated in any Joint Lenders Forum formed under RBI guidelines for loan accounts which could
turn into potential NPAs.

Statement containing names, descriptions, occupations of and directorships held by the persons in charge of
management of the business under Section 11(3) of the Insurance Act, 1938.

f\lr(; Name Description Directorship held Occupation
1 Mr. Mahesh Kumar Sharma ~ Managing Director & CEO SBI Life Insurance Company Ltd. Service

(Inducted w.e.f. from May 9, 2020 onwards)

Long-term contracts

The Company has a process whereby periodically all long-term contracts are assessed for material foreseeable losses. At the
year end, the Company has reviewed and ensured that adequate provisions as required under any law/ accounting standard for
material foreseeable losses on such long-term contracts including derivative contracts has been made in the financial statements.

For insurance contracts, actuarial valuation of liabilities for all the policies which were in the books of the Company and
where there is a liability as at March 31, 2022 is done by the Appointed Actuary of the Company. The assumptions used in
valuation of liabilities are in accordance with the guidelines and norms issued by the IRDAIl and the Institute of Actuaries of
India in concurrence with IRDAI.

Interim dividend

The Board of Directors at its meeting held on March 22, 2022 has declared an Interim Dividend of ¥ 2 per share for the
year ended March 31, 2022 (Previous year ended March 31, 2021: ¥ 2.5 per share). Accordingly, a provision of ¥ 2,000,741
thousands (Previous year ended March 31, 2021: ¥ 2,500,177 thousands) have been made towards interim dividend in the
accounts for the year ended March 31, 2022.

Corporate social responsibility

The Company has spent ¥ 267,276 thousands for the year ended March 31, 2022 (Previous year ended March 31, 2021
% 262,521 thousands) towards Corporate Social Responsibility activities mentioned in Schedule VIl of The Companies Act, 2013.

T ('000)
Sector in which project Proiect details Year ended Year ended
is covered L ! March 31, 2022 March 31, 2021
Education The Company has provided support towards the cost of education, 136,879 111,397

nutrition and overall development of underprivileged children from
the society, to give equal opportunity of learning to all.

Education The Company has contributed towards the infrastructure 6,013 4514
development of school premises, hostels, playgrounds and classrooms,
digital equipment for building smart classrooms, sanitation facilities,
kitchen facilities, transport facilities to various schools in rural areas

Education Support towards infrastructure, education and training to visually 34,657 27,842
challenged, mentally & differently abled children

Education The Company has contributed towards vocational training and skill 5,818 1,336
development of people from disadvantaged sections of the society in
order to enhance their livelihood opportunities.

Healthcare The Company has contributed towards procurement of various 75,354 104,941
medical facilities improving infrastructure of the hospitals and
healthcare institutes, preventive care measures for cancer and
screening, and surgeries for the less fortunate children.

Environment The Company has contributed towards making a greener planet by 8,555 1,282
planting saplings and maintaining the plantations.

PM Relief and As a socially responsible Company, SBI Life lend its hand in the hour - 11,210

Disaster Relief of need by contributing towards disaster relief in the form of providing

relief material to the victims of flash floods, arranging clean-up and
disinfection drives, and providing warm clothes and other essentials.
The contributions for year ended March 31, 2021 include amount
paid to Covid PM Care Fund of ¥ 10,307 thousands.

Total 267,276 262,521
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Gross amount required to be spent by the Company for the year ended March 31, 2022 is ¥ 247,140 thousands
(Previous year ended March 31, 2021 ¥ 249,297 thousands)

i.  Amount spent during the year on -

% ('000)
Year ended Construction/acquisition of any asset Nil Nil Nil
March 31, 2022 On purposes other than mentioned above 267,276 Nil 267,276
Year ended Construction/acquisition of any asset Nil Nil Nil
March 31, 2021 On purposes other than mentioned above 262,521 Nil 262,521

iii.  Amounts of related party transactions pertaining to CSR related activities for the year ended March 31, 2022 was
T Nil (Previous year ended March 31, 2021 % Nil)

38. Linked business

Financial statements, for each segregated fund of the linked businesses, is presented in ULIP Disclosures as require by
the Master Circular. Segregated funds represent funds maintained in accounts to meet specific investment objectives
of policyholders who bear the investment risk. Investment income/gains and losses generally accrue directly to the
policyholders. The assets of each account are segregated and are not subject to claims that arise out of any other business
of the insurer.

39. COVID-19 impact

In view of COVID-19 pandemic, the Company has assessed the overall impact of this pandemic on its business and
financials, including valuation of assets, policy liabilities and solvency for the year ended March 31, 2022. Based on the
evaluation, the Company have made an additional reserve amounting to ¥ 2,893,383 thousands towards COVID-19
pandemic and the same has been provided for as at 31/03/2022 in the actuarial policy liability. The Company will continue
to closely monitor any future developments relating to COVID-19 which may have any impact on its business and
financial position.
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40. Related Party Disclosures as per Accounting Standard 18
A. Related parties where control exists:

Sr.

No Nature of relationship Name of related party

1 Holding Company State Bank of India

B. Related parties and nature of relationship:

ﬁlr;,' Nature of relationship Name of related party
1 Holding Company State Bank of India
2 Joint Venture Partner BNP Paribas Cardif
3 Holding Company of Joint Venture BNP Paribas
Partner
4 Fellow Subsidiaries SBI Capital Markets Ltd.
SBI DFHI Ltd.

SBI Funds Management Pvt. Ltd.

SBI CAPS Ventures Ltd.

SBI CAP Trustee Company Ltd.

SBI CAP (Singapore) Ltd.

SBI Cards & Payment Services Ltd.

SBI Payment Services Pvt. Ltd.

SBI Global Factors Ltd.

SBICAP Securities Ltd.

SBI Pension Funds Pvt. Ltd.

SBI General Insurance Co. Ltd.

SBI Funds Management (International) Pvt. Ltd.
SBI Mutual Fund Trustee Company Pvt. Ltd.
SBI-SG Global Securities Services Pvt. Ltd.
State Bank of India (California)

SBI Canada Bank

SBI (Mauritius) Ltd.

Commercial Bank of India Llc, Moscow

PT Bank SBI Indonesia

Nepal SBI Bank Ltd.

Nepal SBI Merchant Banking Ltd.

Bank SBI Botswana Ltd.

SBI Foundation

SBI Servicos Limitada, Brasil

SBI Infra Management Solutions Pvt. Ltd.
State Bank of India (UK) Ltd.
5 Significant Influence or Controlling  SBI Life Insurance Company Limited Employee PF Trust

Enterprise SBI Life Insurance Company Limited Employees Gratuity Fund
6 Key Management Personnel Mr. Mahesh Kumar Sharma
7 Relatives of KMP (Mr. Mahesh Sreevidya Sharma

Kumar Sharma) Venkatichalam Anantaraman Sharma

Mangalavalli Sharma
Aaditya Sharma
Anantapadmanabhan Sarma
Krishna lyer
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C. The following are the transactions and year ended outstanding balances of related parties in the ordinary course of

business:
(X '000)
Amount of transactions during the period/
i R N?ture e Description of Transactions/Categories i Elmount receivable/
No. Related Party with the Company payable as on
March 31, 2021
1 State Bank of Holding Company Transactions:
India Income
Premium Income 2,295,621 921,867
Interest/Discount Income 299,758 1,001,419
Profit/(Loss) on Sale of Investments 289,520 1,242,033
Other income 2,830 2,566
Expenses
Employee’s Salary/ Allowances/
Reimbursement 25,054 36,173
Rent and related expenses for Premises 18,100 16,741
Commission Expenses 12,859,331 10,629,106
Bank Charges 94705 86,080
Royalty Charges 301,215 291,337
Others
Interim Dividend 1,110,000 1,387,500
Investments: Purchased/Placed 29,441,689 5,807,456
Investments: Sales/Maturity 15,036,107 26,730,822
Sale of Fixed Assets 9 814
Outstanding Balances:
Assets
Investments 500,000 2,861,000
Cash & Bank balances 6,152,263 7,294,210
Income accrued on Investments 469,692 3,874,581
Fixed Assets to deputees 1,326 1,716
Other Advances/Receivables 4,182 9,562
QOutstanding Purchases/Sales - 539,760
Liabilities
Share Capital 5,550,000 5,550,000
Interim Dividend Payable 1,110,000 1,387,500
Other Liabilities 358,378 775,508
2 BNP Paribas Investing Partner Transactions:
Cardif Others
Interim Dividend - 5,009
Outstanding Balances:
Liabilities
Share Capital - 20,036
Interim Dividend Payable - 5,009
3 BNP Paribas Holding Company of ~ Transactions:
Investing Partner Income
BNP Paribas Cardif
Profit/(Loss) on Sale of Investments - (7,684)
Others
Investments: Sales/Maturity - 315,193
Assets
Cash & Bank balances = 600
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Nature of Relationship
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Description of Transactions/Categories

4 SBICap Securities Fellow Subsidiary
Ltd.

Transactions:

(X '000)

Amount of transactions during the period/
year ended and amount receivable/

payable as on

March 31, 2022 March 31, 2021

Income

Premium Income

21,556 5,896

Expenses

Commission Expenses

127 259

Brokerage Charges

22,214 32,067

Outstanding Balances:

Liabilities

Other Liabilities

3,541 402

5 SBI DFHI Ltd. Fellow Subsidiary

Transactions:

Income

Profit/(Loss) on Sale of Investments

195,767

Others

Investments: Purchased/Placed

22,132,065 27,999,603

Investments: Sales/Maturity

8,076,933

6 SBI Cards &
Payment Services
Ltd.

Fellow Subsidiary

Transactions:

Income

Premium Income

5,169 8,175

Interest/Discount Income

56,220 56,329

Expenses

Commission Expenses

1 235

Outstanding Balances:

Assets

Investments

3,884,508 844,719

Income accrued on Investments

3,545 3,545

Liabilities

Other Liabilities

71 1,018

7 SBI Fund
Management
Private Ltd.

Fellow Subsidiary

Transactions:

Income

Premium Income

20,848 1,465

Outstanding Balances:

Liabilities

Other Liabilities

6,398 1,383

8 SBI Capital
Markets Ltd.

Fellow Subsidiary

Transactions:

Income

Premium Income

2,246 2,143

Others

Investments: Purchased / Placed

19,517,038 10,057,514

Outstanding Balances:

Liabilities

Other Liabilities

4,334 137

9 SBI Payment
Services Pvt. Ltd.

Fellow Subsidiary

Transactions:

Income

Premium Income

221 69

Outstanding Balances:

Liabilities

Other Liabilities

17 4
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(X '000)

Amount of transactions during the period/

Sr.  Name of the N?ture of Relationship Description of Transactions/Categories U zlmount receivable/
No. Related Party with the Company pavapiclasion
March 31, 2021
10 SBI General Fellow Subsidiary Transactions:
Insurance Co. Ltd Income
Premium Income 69,945 7,807
Rental income 38,353 61,364
Reimbursement of common expenses 2,195
Reimbursement of Premises related expenses 5,975 11,196
Insurance Claims Received 1,902 1,225
Expenses
Premium expense 6,807 6,414
Common expenses 1,390
Others
Interim Dividend 75 93
Investments: Purchased/Placed 513,186 740,015
Purchase of Fixed Assets 9421
Outstanding Balances:
Assets
Premium paid in advance 4151 3,403
Other Advances/Receivables 11,009 11,885
Liabilities
Share Capital 374 -
Interim Dividend Payable 75 93
Other Liabilities 8,679 187
11 SBI Global Fellow Subsidiary Transactions:
Factors Ltd. Income
Premium Income 70 22
Outstanding Balances:
Liabilities
Other Liabilities 3 4
12 SBI SG Global Fellow Subsidiary Transactions:
Securities Private Income
Ltd. :
Premium Income 62 53
Outstanding Balances:
Liabilities
Other Liabilities 6 1
13 SBI Cap Trustee  Fellow Subsidiary Transactions:
Company Ltd. Income
Premium Income 538 389
Outstanding Balances:
Liabilities
Other Liabilities 732 38
14 SBI CAPS Fellow Subsidiary Transactions:
Ventures Ltd. Income
Premium Income 359 -
Outstanding Balances:
Liabilities
Other Liabilities 535
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(X '000)
Amount of transactions during the period/
Sr.  Name of the Nature of Relationship Description of Transactions/Categories year ended and amount receivable/
No. Related Party with the Company P g payable as on
15 SBI Life Significant Influence/  Others
Insurance Controlling Enterprise - ntribution 1.052.052 962739
Company Limited D '
Employee PF
Trust
16  SBI Life Significant Influence/ Transactions:
Insurance Controlling Enterprise Expenses
Company Limited -
Employees Reimbursement of bank charges 1 1
Gratuity Fund Income
Premium Income 262,447 228,032
Others
Contribution 262,447 228,032
Liabilities
Other Liabilities 4 4
17 Mr. Arijit Basu Key Management Transactions:
- Managing Personnel Managerial remuneration - 529
Director & CEO
(up to March 10,
2018)
18  Mr. Sanjeev Key Management Transactions:
Nautiya - Personnel Managerial remuneration - 3,489
Managing
Director & CEO
(up to May 8,
2020)
19 Mr. Mahesh Key Management Transactions:
Kurnar Sharma Personnel Managerial remuneration 11,396 8,181
- Managing
Director & CEO
(w.e.f. May 9,
2020)
1. There are no loans and advances in the nature of loans to firms/companies in which directors are interested.
2. The remuneration of Mr. Sanjeev Nautiyal and Mr. Arijit Basu for the year ended March 31, 2021 includes salary

arrears of previous years pertaining to their tenure as MD & CEO of the Company. The salary arrears are in
accordance with the wage revision by State Bank of India.
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41. Disclosure related to Controlled Fund
As per IRDA guidelines, the details of controlled fund are mentioned below:

Computation of Controlled fund as per the Balance Sheet

Particulars

Policyholders' Fund (Life Fund)

As at
March 31, 2022

(% in crores)

As at
March 31, 2021

Participating 43,390 37,379
Individual Assurance 37,651 32,268
Individual Pension 2,755 2,350
Group Pension 8 8
Individual Variable Insurance 2,976 2,752

Non-participating 66,369 55,029
Individual Assurance 18,735 14,728
Individual Pension 497 546
Group Assurance 30,119 26,856
Annuity 10,533 7,178
Group Variable Insurance 6,484 5,720

Linked 142,625 116,215
Individual Assurance 115,647 98,025
Individual Pension 26,608 17,851
Group Gratuity 370 338

Funds for Future Appropriations - Linked -

Funds for Future Appropriations - Others 994 842

Credit/(Debit) Fair Value Change Account 3,207 2,727

Total (A) 256,585 212,192

Shareholders' Fund

Paid-up Capital 1,000 1,000

Reserves & Surplus 10,418 9,093

Fair Value Change 204 308

Total (B) 11,622 10,400

Misc. expenses not written off o -

Credit/(Debit) from P&L A/c. -

Total (C) - -

Total shareholders' funds (B) + (C) 11,622 10,400

Controlled Fund (Total (A) + (B) +(C)) 268,207 222,592

Reconciliation of the Controlled Fund from Revenue and Profit & Loss Account

Opening Balance of Controlled Fund 222,592 1,62,558

Add: Inflow

Income:

Premium Income 58,760 50,254

Less: Reinsurance ceded (327) (486)

Net Premium 58,432 49,768

Investment Income 23,568 31,456

Other Income 45 36

Funds transferred from Shareholders' Accounts 982 825

Total Income 83,027 82,085
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(% in crores)

Particulars [SELS

March 31, 2022 March 31, 2021
Less: Outgo
(i) Benefits paid (Net) 31,238 21,493
(i) Interim & Terminal Bonuses Paid 102 90
(iii) Change in Valuation of Liability 43,762 53,934
(iv) Commission 2,158 1,779
(v) Operating Expenses 3,005 2412
(vi) Goods & Service Tax on charges 742 643
(vii) Provision for Taxation 126 98
(a) FBT =
(b) IT. 126 98
Provisions (other than taxation) 10 (171)
(a) For diminution in the value of investments (net) 63 (171)
(b) Others (53) (0)
Total Outgo 81,143 80,277
Surplus of the Policyholders' Fund 1,884 1,807
Less: transferred to Shareholders' Account 1,732 1,679
Net Flow in Policyholders' account 151 129
Add: Net income in Shareholders' Fund 1,506 1,456
Net In Flow/Outflow 1,657 1,585
Add: change in valuation Liabilities 43,762 53,934
Add: Increase in Paid-up Capital 0 0
Add: Increase in Reserves & Surplus 20 3
Less: Interim dividend and dividend distribution tax 200 250
Less: Corporate social responsibility expenses -
Closing Balance of Controlled Fund as per cash flow 267,831 217,830
Change in fair value change 376 4,763
Closing Balance of Controlled Fund 268,207 222,592
As Per Balance Sheet 268,207 222,592
Difference, if any - -
Reconciliation with Shareholders' and Policyholders' Fund
Policyholders' Funds
Policyholders' Funds - Traditional-PAR and NON-PAR
Opening Balance of the Policyholders' Fund with change in fair value 95,977 75,249
Add: Surplus of the Revenue Account 151 129
Add: Change in valuation Liabilities 17,352 16,284
Total as per cash flow 113,479 91,663
Change in fair value change 480 4,314
Total 113,960 95,977
As per Balance Sheet 113,960 95,977
Difference, if any - -
Policyholders' Funds - Linked
Opening Balance of the Policyholders' Fund 116,215 78,565
Add: Surplus of the Revenue Account - -
Add: change in valuation Liabilities 26,410 37,650
Total 142,625 116,215
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42.

 in crores)

Particulars As at As at
u March 31, 2022 March 31, 2021

As per Balance Sheet 142,625 116,215

Difference, if any - -

Shareholders' Funds

Opening Balance of Shareholders' Fund 10,400 8,743
Add: net income of Shareholders' account (P&L) 1,506 1,456
Add: Infusion of Capital 0 0
Add: Increase in Reserves & Surplus 20 3
Less: Interim dividend and dividend distribution tax 200 250
Less: Corporate social responsibility expenses = -
Closing Balance of the Shareholders' fund as per cash flow 11,726 9,952
Change in fair value change (104) 449
Closing Balance of the Shareholders' fund 11,622 10,400
As per Balance Sheet 11,622 10,400

Difference, if any - -

Segment Reporting

In accordance with the Accounting regulations read with Accounting Standard - 17 on “Segment reporting” notified
under Section 133 of the Companies Act, 2013, read together with Paragraph 7 of the Company (Accounts) Rules, 2014,
further amended by Companies (Accounting Standards) Amendment Rules, 2016, life insurance companies are required to
prepare Segmental Revenue Account and Segmental Balance Sheet. The Company’s business is segmented into traditional
-par business, non-par business and unit-linked business. Since the Company has conducted business only in India, the
same is considered as one geographical segment. The accounting policies used in segmental reporting are same as those
used in the preparation of the financial statements.

€)

(b)

Segmental Revenue Account
The methodology for determining segmental revenue and expenses adopted in the current year is described below:

Premium income, commission, investment income and profit or loss on sale or disposal of investments is directly
allocated to the respective segments to which they relate. Within the Non-Participating segment, investment income
and profit or loss on sale or disposal of investments are directly allocated if a segregated investment portfolio is
maintained. The remaining investment income and profit or loss on sale of investments is apportioned on the basis of
the average policy liabilities in the individual business and the group business.

Operating expenses that are directly attributable and identifiable to the business segments are allocated on actual basis.
Other operating expenses, which are not directly identifiable and attributable, are allocated after considering the following:

i Cost centres identified by the Management

ii. ~ Channels used for the business segments

ii. ~ New business premium and renewal premium

iv.  New lives added during the year

v.  Total number of lives covered as at the end of the year
vi.  New business sum assured

vii. Actuarial Liability

Segmental Balance Sheet

Investments are effected from the respective funds and have been reflected accordingly. Fixed assets have been
allocated to shareholders’ funds, net current assets have been directly allocated among shareholders, life business,
pension business, group business, unit - linked business and variable insurance business segments. Other net current
assets have been allocated to life business and pension business in the ratio of the respective policy liabilities as at
the year end.

Within life business, certain assets and liabilities have been directly identified to the respective segments. Other assets
and liabilities under Life business have been allocated in the ratio of the respective policy liabilities as at the year end.
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Schedules to Annexure to Revenue Account (UL) forming part of Financial Statements
Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111
Date of Registration with IRDAI: March 29, 2001

Schedule - UL1
Linked Income (recovered from linked funds) * for the year ended March 31, 2022
(% in 000)

Life Linked Unit [ Pension Linked Unit Linked Group Unit
Particulars

Fund administration charge

Fund management charge 12,488,018 2,242 895 22,133 14,753,047
Policy administration charge 918,898 310,559 - 1,229,457
Surrender charge 3,113 (10) - 3,103
Switching charge 861 (439) - 422
Mortality charge 8,120,780 3,908 47 8,124,736
Rider premium charge - - - -
Partial withdrawal charge 1 - = 1
Subscription lapse forefeiture = = = -
Guaranteed charge 96,474 465,429 561,903
Discontinuance charge 395,799 120,917 - 516,717
Other charges 2,045 253 = 2,298
Loyalty Unit/Residual Addition (311,471) (18,085) (2,744) (332,300)
Total (UL1) 21,714,519 3,125,428 19,437 24,859,384

* Charges are net of Service Tax/GST, if any
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Schedules to Annexure to Revenue Account (UL) forming part of Financial Statements

Name of the Insurer: SBI Life Insurance Company Limited
Registration No. 111
Date of Registration with IRDAI: March 29, 2001

Schedule - UL1

Linked Income (recovered from linked funds) * for the year ended March 31, 2021

(% in ‘000)
Life Linked Unit  Pension Linked Unit Linked Group Unit Total

Particulars
(1) (2) (3) (4) = (1) +(2) +(3)
Fund administration charge - - -
Fund management charge 9,441,422 1,396,333 20,957 10,858,712
Policy administration charge 854,467 206,012 1,060,479
Surrender charge 3,371 37 3,408
Switching charge 1,770 29 1,799
Mortality charge 8,493,238 4,078 47 8,497,364
Rider premium charge - - -
Partial withdrawal charge 1 - 1
Subscription lapse forfeiture - - -
Guaranteed charge 350,742 279,182 629,923
Discontinuance charge 423,571 65,297 488,869
Other charges 2,673 215 2,887
Loyalty Unit / Residual Addition (145,7606) (15,323) (7,007) (168,096)
Total (UL1) 19,425,489 1,935,860 13,997 21,375,346

* Charges are net of Service Tax/GST, if any.

304 | SBI Life Insurance Company Limited



=

o

5

m 0T961T'STT 1STTOL 96,189 SSP'6T SOT9VY'L YOT'ETY'L 196°CC ¥61°CL0°L0T LTT'T89°COT LL6'68EY (c1n) 1e3oL

.W - - - - - - - - - - EIpUl SpISINO

m 019'61CGTT  15C10L 967189 SSY6T ST 9vy' L YOC'ecy' L 196°CC Y61°CL0L0T L12C89C0T [LL6'68EY elpur u|

(3]

= :sjuewied o} pied sjyyausag

“..m 0T961C°STT TSTTOL 96LT189 SSP'6T SOtV L YOT'ETY'L 196°CC Y61°CLO'LOT LTT'T89°TOT LL6'68EY (a) - (v) lesoL

M TEV'L8T - - - - - - TEV'L8T - Tev'L8T (g) 1e3o1-qns
B R B f - - - - - - [BAIAING -

..m . . - . ‘ R - - - - J9pUaLING -

nm.. S}ysusq B0 (P)

9 R R - - - - - - - - JusWAed UoISU4/saninuuy  (9)

3]

& - - - - - - - - - - Ajunjew Ag swierd (q)

E zer'L81 - - - - - - cer'er - zev'L8t Lpeap Aq swierd  (e)

s 92UBINSUISY Ul papad Junowy

=

ic Zv0'LOY'STT  TST'TOL 96L'189 SSP6T SOT'9YY'L vOT'€TY'L 196'CTC 9C9°6ST'LOT LTT'T89TOT 60V'LLSY (v) lelol-qns
erS0el - - - - - - eG°0eT - ErS0eT (Junowie pawieaun uo 3saJajul) SISY3O -

" . . N - R - - - - - [BAIAING -

..m T//°C86 T¥€'869 [26'8L9 vIv'6T - - - 0E'¥8¢ 045C6C (6€1'8) S|EMEIPYIANA -

Dnnm. gcreee’ge - - - €C/'€86C  8/¥'966'C (S5/°CT) 00L'6¥EVE  /9G°€6EVE  (£98°CD) Japua.ing -

> S6Cv/v'0C - - - C06'LT6T 1998061  Che'6 €6£965°8T  96£'86G'8T  9€0°8T asde| uoydidsang -

..m - - - - - - - - - - S1yausq sio  (P)

i R R - - - - - - - - JusWAed uoIsusd/saninuuy  (9)

-

@ ¥89'9699% - - - €€9°005  CLT96V  TI9EY 05096197  GCL'€9T9% GCECE Ajunjew Ag swied  (q)
97€'68.'8 0167 698C 4% 906 ¢v0OT  €6/1¢0T  €11°¢CC 015erL'L 666'€6T°C 115 8hvY Yieap Aq swiey - (e)

- swie|) ddueinsu|

W.. (6)+ (8)+(£)=(6) (8) (£) (S)+ () =(9) (S) (¥) @+@=() (@ (1)

K7 (9) +(€) = (01)

o dnoio u un-uo uolsuad ] lun-uo 317 paul ] 1un-uo| SIEIN2L.IEd

k5 pauI T Hun WN-UON N Hun HuN-uoN HIPAUT wun HuN-uoN

o Hun [e3oL

% dnoug paxur uoisuad paxul] 3411 payjur]

)

€ (000, ur'2)

120 ‘T€ Y4Bl Papua Jeak ay) Joj (1aN) pied sjyauag

Z1N - 3npayds

TO0Z ‘6T UJBIN (VY| YIm uonedisisay 1o a1eq

TTT 'ON Uolel}siSay

palwi] AuedwoD) @ouelnsu| 2417 |93 424nsu| ay3 Jo auweN

(1N) ssauisng pa)ui] Hun Jo dn jealg - JUNOJIY SNUIAIY 0} ANXdUUY

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 305



Schedules

Forming Part of Financial Statements

"SJUSWISIAUI JO SN[EA J23IBW 0] Mlew Ul 98ueyd JaN ,

onad
190'T1L'6 600'TSE'0C  9L6TIT9T  8TL'C66'6T  LT8'T6C'88 8G5°9/8€T  860°€SE 86E°0V9'6Y  099°Ty9‘LT 3Y3 JO pud dY3 Je JUN0IDY m:cm>m~__o pung
- - - - - - - - - J/V [e31deD) 03 paJlajsuel} SNUSASL pun4 ssa
pouad ayj Jo
2e8'901°G 876'0G6°0C  [98TTT9T  [&6V/TT'ST  (SCT9T¥Y) (6%71°08€'G) 809°0T¢ 9GH'CG/'98  (986'6E1°€) 8uluuI3ag B} 3E JUNOIIY SNUSASY PuUN4 ppy
62TV 19 60T 1€C'9.8' 750'80L°C6 L0L'9ST'6T  06¥'TY Tr6'[88TT  9¥9°T8L0E (9-v) 4ea4 ay3 4oy swodu| 19N
1/41°98¢ (14 (92) 628'8LT 855°609°9 0£8°£10°C 150°c 9T1'958'S 856801y (9) 1e3oL
Ov/'6S L (1) 200G 2912107 16720 ¥9r 697268 GS1°TL9 sa8JeYd 41N uo 1S9
- - - - - - - - - (J2U) SJUBWIISRAUL JO BNjeA 2y} Ul uopnuiwid
GTL'eST (¥1) (GZ) 20z'8L £56'768'C £2€790'T 09S'T Goe'erS'e 196'002°C ECEICIGNELNg)
- - - - - - - - - sasuadxa uonessiuIwpe pund
91,2/ 43 1T GC9'GST e¥8'19LC 9TH'8%9 8207 26C'61%'C r8'Ges'T sasuadxa jusiiageuew pun4
001%°020°‘S 90T €€ 090°6ST'S 0T9°L1E'66 LLS'YLTTT  TvS'sy 890'WvL8T  ¥09'T6T'SE (v) 1ezoL
16€'95¥'C - - [8E'L61°C G61'G66'9L 8ITCILLT  TLL1E (GeT'syeT) 0CS'evL'se . SSO|/Ules pasijeaiun
14 - - /T (647) (L€) - 8/¢ 981 S9SUSMXS/dUIODUI SNOBUE|[9ISIIA
JUaWIISaAUL
£90°CT - - ovL'6 (£56'66) 6967 (0€) £ee'sy L68€T JO 9|eS  /Ijsuel) puny Jajul Uo sso| /34old
8/£'181°C - - ANATA 718'142°0C ¥0€'LLS'T 19€CT 161'686'€ 6867897 JUSWISIAUI JO 3JBS UO SSO|/31Youd
1/0°€C1 - - 86¥'£0T 68L'7E0C 186716 0T6 - eov'6eL SWOdUI PUSPIAIC
£68'91¢ 90T €e 8088 86£GTT e /e €zs 205'S009T  6TT°CI0Y T4 uonesyIowe Jo JoN - 3sa4a3u|
SJUSWI]SaAU| WO awodu|

TTTAN4-HL TTTAN4TYd TTTAN4ZYd TITAN41ldO TTTANA TTTAN4ZI TTTAN4LT3 TITAN4AdTIN TTTAN4ADN [ |
MOYOSOTT X31460€08 X31401108 ALD380T0 -ALlND3AS0TO0 31DI0TC00 ALD38020S aNodgsoto0 V1vasocts NI4S

vceoodin ovTodITn ovTodIn Tcotodiin T10041TN 16104170 zcro4dln TzoodIn 0%00417N yas

pnaumors DL OIS RTURO g M B wnames  punapeera

(000, U1 2)

120Z ‘TS YdJe papua JeaA ay} 10j JUN0IIY SNUSASY pun4

TO0T ‘6T U2JBIN (VA | YIm UoLEIISISSY JO 91e(

TTT "ON uoLnel}si3ay

payiwiT Auedwon) 9auelnsu| 2417 1gS 124nsu| ay3 JO SWeN

(1N) VY-V wao4

306 | SBI Life Insurance Company Limited



Integrated Report 2021-22 | 307

(=
o
=
©
=
A
=]
N
1=
=
..m "SJUSWIISSAUL JO SN|BA 123 JBW 0} dJew uj 28ueyd 3o
ES
p) pouad
G8/'806'% 6L6LYVLT LTTLYTT FAAVEXAR: vIS'L6v'E LY69LT'ET  TIEPEE9 9T0'6EY YE€6‘TYL 0T 33 JO pud 3Y] JE JUN0IDY SNUIAY pung
i R
S - - - - - - - - - [e11den) 0] PaJId)SUB] SNUBASS pund 5537
m pouad ay3 Jo 3uluuidaqg
...m /859 Ve Q6T 99T°¢LT'T 161°€68°/ 8L 16TT 0T€9S6CT  9LSv/LT GT/C8¢ 287 0v6'S 94} 38 JUNOIDY aNUaASY pund :ppy
%a 86T°TLT T€9'1ST 090vL 9/869T TeL20TT 8€9‘0zT GEL°65S°E T0€9S ZSP'T08'Y (g-v) 1eaA ayy Joj swodu| 39N
m. 12198 96¥°CT €v0‘se L TA 4 TAA 01889 TETTI8T YIZ'v81 89617 90v°29T (a) 1ezoL
.m 8€/'8 [401 w4 JARES YE8YE 9C8°TT €€9°/C £6£°Ce 0oL €2C9C sadJel din uo 159
L - - - - - - - - - (19U) SIUBWISIAUL JO BN[BA DU Ul LoBNUILIC
6 (TST) /L1079 62068 L9 18299 SOt'6€ 6%€'SE 895 1¢ S-4 sadJeyd Jsyi0
@ - - - - - - - - - sasuadxa UonesIuILpe pund
1
o z91'8¢ SvS0T 80C'GT 595801 [AYACLS 81€'/8 91¥'C1T 8619 GI9TTT sasuadxa Juswagdeuew puny
& 61e'/LTE 8TTY9T €01°66 Y0E‘86t s TLTT 0/8‘TOV 6v6‘crL'e 89/°S0T 858€96'Y (v) l1ezoL
W, 7e6 90T (08£°9¢€) (€94°112) 668205 (695°961) LLTY0V'T (7¥72) 716'888°¢C + 5S0|/Ules pasijealun
....wt. (S) (T) (%) (T1) cl 8¢ €T T - S9SUAMXS/dUIODUI SNOBUE|[ISIIA
iy JUBWISaAU
@ 961°0C eyt 699 0L 1€9°ce ¢100¢e (S6€T) - - JO 9JES /JajsuUel} puny Jajul UO SsO| /3yold
08C'¥¢ 91’16 61€9¢ ce0est 159259 0vS'6e £€86°01CT - 0S€'8C6'T JUSWISIAUL JO 3[ES UO SSO|/340.d
- - €Sy - - YA 74 - 8/€/8 - 9TV [wiodul puspiAid
2 L05°€LC 019'6¢ 668'80T ereee9 8€9°CS 65875¢ £69'CY ¢10901 /9¢ uonesypiowe JO JoN - 3sa4aiU|
% SJUSW}SaAUl WoJ) swodu|
-w TTTAN4AN TTTAN4N TTTANATLY TTTANdCO TTTAN4AON TTTAN4T TTTANA TITANALAWAN  TTTAN4TNX3
L..la. OdN3d.0T0 Vv1vd3d/Zoco OLIYTTE06 ddA1arieo W3/d0T608 O¥dA1A0T60 -00€ dO10TT0L OWN90Z0T AaNIOTTOL NIdS
uOIb 91£0041TN 1260041TN 0€zodin 0020411N 0otcodIn 900204ITN 097104ITN 05004171N 0sTo4ITN yas
(]
pun4 pun4 uoisuad pun4 1l - pung pung pung pun4
m uoisuad puog paouejeg T1£0£049Y 93014 Ajteq paseuep 3/d 393014 Ajteq Pundo0gdoL 1 .o kouopy  PUTdXOPUI siejnoy.ed
(000, ur2)

(‘PIUOD) TZOT ‘TE Y24E papua Jeak ayj 40) JUNOIDY SNUSASY pung

TOOZ ‘62 Y2IBIN :IVAY| Ym uoyes3siSay 4o aeq

TTT "ON uoyel3siSay

pajiwi] AuedwoD) aoueInsu| 9417 |gS dadnsu| ay3 JO sweN
(1N) VY-V wio4

Forming Part of Financial Statements

Schedules



"SJUDUIISIAUL JO SNJBA JOXJEW 03 3jJBW Ul a8ueyd JaN ,

potsad ay3 jo pua ayy
695°G6C [45452" 1€0'0L Sv6°0L 8TV EVP'E zsT'ovt 1619 veeeL6'y LOS'60V'TT  96€E8€9‘S J€ 3UN02dY SNUdASY pung

o/V |eydeD) 03 paliajsuely
- - - - - - - - - - 3NUARJ puN4 SS9

porad ay3 Jo Suluuidaq ayy e

668V V6L LST 880'82S 90€'s9 /81969 ¥9Z'/21 ovT'vLYy 6ET6LT Y 99E'€L6'8 £L0620'G JUNODDY BNUBASY PUN PPy

(a-v)
TL9'LY 819‘c Tré'eLT 6£9'S TvT'L8L 888°CT 18Z°svT $86°€69 TVI9eV'T  £2€609 J1eak ayy Joy awodu| 39N
L8C 8T TeL'S £00°C SL6'VT TLLT S99‘c 15¢C°CE £8L'68 905‘€T (a) 1ea0L
A’ 9¢ 8117 90¢ 185y 9Th 689 ¥E0'S £68°ET ceL'e s38IeLYD 47N U0 159

(JaU) SjUBWISAAUI
_ - - - - - - - - - JO an|eA ayy Ul uognuiwiq

Forming Part of Financial Statements

Schedules

(0v9) - (G6S°T) 866G (cot'e) L6ET (019) 88¢'C 88G'TT 76€°T G- sagieyd JoY30
- - - - - - - - - - sasuadxa Uofeljsiuiupe pun4
98/ 10¢ 6029 00T'T 961'cC 876 G8Y'e 628°€C c0ev9 8/€'8T sosuadxa jusiageuew pun4
8G6'LY 958‘c VL9°6LT 9L 91Z'C18 6S9'ST I6'8iT 9€T'9CL 826'52S‘C 628'T€9 (V) [e3oL
(G9S°TT) 168 050'66 (058) [ST'6EY (T1) 660°€0T Or6'S0€ 9C1CreT or0'6ce . SSO|/UleS pasijeaiun
sasuadxa
- - T - 4 - T (@) (€) (@) /SWODU] SNOSUE|[SISIAN
JUBWIISAUL JO D[S /IDJSUB}
0L 6V 0¢ €56°¢ T6G6T YAz 9 - £060C G1e'6C C/8'8 puny Jajul uo ssojf /3yold
JUSWIS2AUI
LS9V 860°T 015°9¢ - 8Tv'ere - 01€ Ty 16/°8Y€ 1€0°209 687'19C 40 3|es U0 sso|/34old
9¢L 6¢C /19T - 8//'8T - oTv'y 80/'LT c0CvS 128°CT SWodUl puspiAlg
198% 3587 ev6' Ly 0069 G198 G99'6T 0ct 168°C¢ VAT 60907 uojesiiowe JO 19N - 3sadaiu]
SJUSWIISIAU] WIOLJ SWIOU|
TITANA+L TITAN4+l8  1rTAN4+1vE TTTANALINY TITAN400€ TTTANALIN TTTAN4X3a TTTAN4HL TTTAN4AL TITAN41dO
UDdYD6060S  AdYD60L09  dUD60L09 N93dITZ0 d13d0TT08 ANIW3d80£00  NI3JOTTO8 MUDIdLOT 1033d£0T0 334801 NI4S
25004910 1€00491N 12004910 602Z0411N 18104110 zeTodIn 1£104110 0S7800411N ST900411N otZTTo4IIN wos
ung uoisuad
._.u_”_\ﬂun_.._m%_ﬁn__:o‘_o ”u...—_._m_.._m_ M_”._nnv_._mu ““”..u__mm_”_mnn:o\_o W”MM_KO"EU WMMunMM_m.._wn_ uuh_v_-“n_m“_‘c\_.ﬂw..._._ﬂai ““_:mu._._mn_ xapuj ““_:mu._._mm yimouo ““_:mup_hom A3nb3 Mou_mq__..__u._%no slejnoj.ed
(000, ur2)

(‘PIUOD) TZOT ‘TE Y24E papua Jeak ayj 40) JUNOIDY SNUSASY pung

TO0Z ‘6T YDJEIN (VY| YHM uoies3siday Jo 23eq

TTT 'ON UOLeI}SISY

pajiwi] Auedw o)) aoueInsu| 9417 |gS 4a4nsu| ay3 JO aweN
(1N) vy-v wiod

308 | SBI Life Insurance Company Limited



Integrated Report 2021-22 | 309

c
o
]
m ‘SJUSWIISaAUL JO aNjeA 1aXJewl 0 MYJew Ul wwcmcu 19N &
G _
N
ic poliad ay) Jo pua ay}
ﬂna yze'soe 66€°€0Y 6/8'6818C  vEC'SHY 626'9€L'6 8/T'GS0CT  ¥S8960°CT  0S6CT9 9€9 i7AXi4% 1B JUN0JdY SNUSA3Y pung
..m 2/V |eydeD) 01 paJajsues
5 - - - - - - - - - - 2NUDA2J puUNH 15537
T
< porad ay3 Jo uluuidaqg ays Je
/G9°€9T 9€889¢ T¥0'85€'9C  9/9%0¢ (092'£96°T) 655°98¢€°/ /70601 8¥L '[9S €e9 T69°CvT JUNO22Y SNUSASY pun4 ppy
2 (a-v)
m L99TVT €9SVET 8c8‘TE8T LS9°0VT 68TV0LTT  6TL'899V 08€‘909°C [A A4 14 gev'e JeaA ay} Joj dwodu| 19N
..m 9LL'E 0cT‘9 EVL6ET'T L€89¢ 866°L1S ZSO‘CeEV'T £00°8eE I 2aaN" T 86T°T (a) 1e3oL
m 688 TveT 86/L°C/LT S19°G 98T'6L ov6'81¢C 6SG'TS ST - €381 S93JeYd 41N uo 159
I (32U) SjUBWISAAUI
m. - - - - - - - - - - JO 9njeA ay3 Ul uoynuiwiq
.m (T¥02) (ce90) b6LLYVSY 45404 /90T 685°06E - ZS0'T - - G-4 sogleyd Y0
= - - - - - - - - - - sasuadxa uoLlessiuILpe pun
[T6Y Tev'L GOT'TTS 09/°0T 6ETYEC €csces 87'98¢ 6%9'8 T ST0T sosuadx2 Juswadeuew pund
..m syt 69°0vT 18S°TL6T S6v'LLT /81°TCTCT  TLL'OOT'9 88E 6T 61995 14 1€9% (V) 1exoL
m. SCO'TL ove'1e (8e€°5/€) (9v1) 8081SC'6 (6¥9°0/T'T)  (16C°8PT) (cc6'¢) - (906C) . SSOJ/ules pasijealun
% sasuadxa
= - - (o) 3 (S€) 4" 8¢ - - - /2WODUI SNOSUB|[2ISI A
..m JUSWISaAUI JO B|ES /JajSue.}
m 6G8'T STy 6Cv'T - (6GT°6¢) - - - - VAR punj Jajul uo ssoj /3yold
w0 JUSWIS2AUI
v 6T Tve'/e 09T°¢9¢ GCl'9 6S6'6TL'C T0S'060°C 180°/8 T6¥ - - 4O 9[S UO S50|/340ld
L0T°C S06 39V 1T - 11€°9/¢C - - - - - SUODUI PUSIPIAIC
..m 90C' T ¥oT1'LL ¥56'/96°C 806°0LT €0e'0T 806'08T'S 0€G'S00°C 64099 14 0SEY uopesiioule Jo JoN - 3saJo3u]
w SJUSWIISDAUI WIOL) SWOdU|
R —
§=! TTTZAN4+1 TITCAN4G+L TTTAN4E0 TTTANAZNA TTTANAZLI TTTAN4ZNO TTTANJOdO TTTAN4ZLY TTTANd+LH TTTANL+LN
g Vau9ET600T daU9ET600  AJAIATT60T NW3dETSO D3I3IdETS00 aN3IdETSO 2SIarTy0 913411901 SdU9TTLO8 NOYD0TLO0 NI4S
© 010491N Z110491N 0020417N 0£620411N €£2041TN 0€8Z0411N 1T¥20411N z€zo4IN 14004910 £900491N WS
T
] 11 pund snid 11 pung snid 11 - pung Il punj uoisuad || pung 11 pung pund Adijod pung pungsnid wid)  pung sienoned
< pasuejeg dnoss  1qag dnouo 199304d Ajleg 194N ASuo uoisuad Aynb3z uoisuad puog panuguodsiqg 119051494 Joys dnoin 0TZ00T 4dD :
(000, ur 2)

(‘PIU0D) TZOT ‘TE Y24 pPapua Jeak ayj J0j JUNOIDY SNUSASY pun{

TOOT ‘62 Y21BIA VA | Ym uoye3siSay 4o a3eq

TTT "ON UOLEIISISOY

pajui Auedw o)) aouednsu| 9417 |gS 4a4nsu| oy} JO aweN
(1N) VY-V wuo4

Forming Part of Financial Statements

Schedules



"SJUBLIISIAUI JO SN|BA 323JBW 0 3B Ul 98ueyd 13N ,

pouiad ayj Jo pua ay}
90v'vZETOY TLV'TT 6T0°LTT €L0'c 09S‘€¥S‘0T  8€5°/£T8 T60°L0T'T z9estT 14 Y4 4A" 1€ JUN0J3dY SNUSAIY puny

o/V |eydeD) 03 paliaisuely
- - - - - - - - - - SNU2ARJ puN4 1S53

porad ay3 Jo uluuidaqg ays Je

G6£'9C9'C8T  78S'T (T90°¢) o' (Oev'évey)  (845°L0V) 76/ T69 199%T ¥ [¥79'C JUNOJY SNUIAY pUn4 :ppy

(a-v)
2T0'869'8TZ 68861 060°9€T TL9 066°C6LPT  9TT'SET'T 86C'STY 10L - z8L'8 JeaA 3y} Joj dwodu| 19N
8GE'EVT'ST  6T6'6S 0TT'v6 0cT ¥8L'LSL 8¥T'LL LTLTS 98 - 10T (9) 1e3oL
210'898'¢ 7116 [lelonas €z 9¥G'GTT 18/'TT 708 ST - € s93JeYd 41N uo 159

(J2U) SjUBWISAAUI
- _ R - - - JO anjeA ayj ul uopnuiwic

Forming Part of Financial Statements

Schedules

¥EQ9TS0T  181°6E 9T1'LS (T2) 809°0/¢ 61v'/LC 6 (0T1) - (€2) S-d sadJeyd a0
- - - - - - - - - - sasuadxa uonessiuiupe pun4
1485801 ¥E9'ST 689°CC 8¢T 0€9'TLE 670'8¢ 999 v 08 - 68T sosuadxa juswageuew pun4
0LETV6'EVT  818°6L 00z‘o€e 108 GLL0SS'ST  ¥9ECTIET ST0'891 L8L - €868 (V) [e3oL
EST'GPT'SST (667'TT) GZ81v8 - ¢90'G8C°CT  086°0CL (v vT) LL - 116 + 5S0|/Ules pasijealun
sosuadxa
/52 (1) 14 - 98 (1) (1v) - - - /3WOdUL SNOIUE||ISIA
JUSWISIAUL JO 3|ES /I24SUB}
S¥9°08¢ csL'e 691 - (rov'set) LLC - T - 69 punj Jajul uo ssoj /34old
JUDWISIAU
6C6'(816Y €916 092°€s - 8¢8160°C [AYAN S 44 - - [AVAS 40 2[€s U0 $sO|/3yold
LL8'ELYVY - 8/5°¢ - ¥95°95¢ 060°9¢ - - - [T Swodul puspiAid
60C°€S8ve €118/ Zv8'98 108 669°6E 90€TT Ge'Z8y 60, - orT'T uonespiowe JO JoN - 3sa4aiy|
SJUSWIISRAUL WIOLS SUIODU|
TTTAN4AN TTTAN4Ld TTTAN4LAN TTTANN4d TTTANA4d1 TTTAN4O0D TTTZANG+L 1172SN1dO TTTZAN4+LAD [ ]
083008190 OAdNO04d8190 WdIOET0 VOAINST60 N3ANdST60 SIA3adeTso HSYOET600 1SUYDET600 UDET600 NIdS
11 62€€04ln 6zeceondiin €08004971N 6¢TE04ITN 6¢0e0dIn 0€scodin C¢ET0491N 2z10491Nn 26004971N ws
pung pung [FRIE pung uoisuag i 11 pung 11 pung snid
puog jesodio)  JasiundQ puog Mw_h_oﬂv_m_”ﬂu pun4 deapin [Pl AT anuguoasig ”H_.ne__mEhw.wL o snid 01§ dnoin  yamoun dnois siejnoned

(000, U 3)
(‘PIU0D) TZOT ‘TE Y4B pPapua Jeak ayj J0j JUNOIDY SNUSASY puny

TOOT ‘6T Y21BIA VA | Ym uoyel3siSay 4o a3eq

TTT ‘ON uoyel3siSay

pajiuwi AuedwoD) aouednsu| 9417 |gS 4a4nsu| oy} JO sweN
(1N) VY-V wuo4

310 | SBI Life Insurance Company Limited



Integrated Report 2021-22 | 311

c

o

=}

(1]

£

b

<)

N

£

©

c

o

E

©

T

<

2

c

(7]

£ _

..tw 95999'89 €606'T€ L96°€C 0C0°Ce (A0 WAAN L86S°1E SCOT'LY L6¥9°8€ 959€8'8Y (2) @/ @©Huned AYN ()

%a 899'€89°9/C  08€9/ L1168 eYS'09C'SEy  OTL'GEL'8YET TSP'8/6'00CC 69T°€0EC 8TOYYS9OVL'9 89C/GSTTLE 3ulpuelsINo sUMN Jo JaquInN - (q)

‘S (000,

s Ul 3) (SUOISIAOLd pUE Saijiger JuaInD) Sssa|

mm [Y0'62C 9T LEVT €56 [TT[E6CT LT5°605°G/T 85087569 G8Y'80T 206164097 789'9¢E/ST S}assy [e301) 399YS @duejeg Jad se Jassy 31oN  (e)

uun Jad (AYN) @njeA 19ssy 19N

" LY0'6TT9T  LEV'T €56 LTTLE6'ET  LTS'60S'SLC 85087569  S81'80T C06'TSL'09C T89'9CE'LST |lejoL

..m [E8TVT - - (L¥9'9%€) G16'868T (¢98'sea) ¢ 6000779 1/07CLTC S12SSY JUalin) JoN

w P76'615 - - 8/709S c1T6ree T97'GE9 cl 98¥'GES /98018 a=! SUOISINOI4 pue sayl[IqerT Juading 1sso7

nvn, 184199 - - 1€9°€TC /21880 665'60Y 19 G6¥'GL69 8€6'C80°C €4 $19ssy Jualin)

b

S 602°/80°9T LEVT 756 798'€8C 1T 209°0L9°€LC  0T6ELL69 19¥'80T €68'T1€%SC  TI9'%S0GST ¢4 SJUSUI}SaAU|

m spun4 jo uopnes|ddy

& LY0'6TT9T  LEV'T €56 LTTLE6'ET  LTS'60S'SLC 85087569  S81'80T C06'TSL'09C T89'9TE‘LST |leloL
190 TIL'6 600'T5€°0¢C 9/6T119T 8TLC66'6T [T8'T6C88 865'9/8°¢T 860°€5E 8607961 099°Cv9'LT JUNOJJY SNUBASY
G86'L81'9 (¢/S'8¥€0C)  (620CTTOT)  (TT5°950°9) 069'/1C/8T  00S'T/9'GS (€T9'7¥Q) YOSTITTIC  ¢c0v89'6cT T uonnqLIu0d S1apjoyAdljod

L

o :spun4 ;s1apjoyAdijod

m. spun4 Jo sa2.nog

= TTTANS-H TTTANATYd TTTAN4ZYd TTTANA4LdO TTTAN4 TTTANAZIT TTTANAL13 TTTANAdIN TTTANAAON

= LMOYDS0T X31460£08 X31401708 ALD3I80TOT -ALINDISOTO0  31D30TZ0 ALb380z0 aNogs0To vvasozt NI4S

mu 12004110 0rT041TN 0rT0411N Z0T0411N 11004110 016104110 §zZ1041TN 01200411N S0700411N s

()

..m pun4 yimolio pun4 3233014 IX3|4 pun4 (11 s3135) pund pung A3inb3 pund pung 33113 A3inb3 pun4 puog pun4 pasuejeg siejnoiied

199304 1X3]4 Jasiugdo Ayinb3 113313 Aunb3

(000, Ul 2)
20T ‘T€ Y24l 1€ Se 193YS aduejeg puny

TOOT ‘6T Y4B 1V YIm uones)sisay 4o aed

TTT 'ON Uoye.}sisay

pajiwi] Auedwon) aduelnsu| 2417 |gS :4aInsu| ay3 Jo auweN
(1n) SQ-v wuo4

Forming Part of Financial Statements

Schedules



Schedules

Forming Part of Financial Statements

1955%¢ 0/8L'LYy - vISY'1e 00T 59¢6'61 v98T'vE 99¢L°'LT L8€8'LT (2) (@)/(e)Hun 49d AYN  (2)
8EG'C66CIT  608'88E'81 - 109'T¢C LTSBTESEL  99C9¢ 11089948 65L°L99'60T  C¥8'859'V5C SUIpue)sINO SHUN JO RqUINN  (q)
(000
Ul 3) (SUOISIAOIJ pUE SaI[IelT JUSLIND) SS3)|
919706 9%/'8/8 - 8967 8LY'¥0E'E €eL YEEYES'6 118Tv0°¢ TLE'680°L 51955V [e101) 193YS @duefeg Jad Se 1955y 1aN ()
“Hun Jad (AVN) @njeA 19ssY 319N
919'706°€ 9vL'8L8 - 8967 8Ly'Y0E‘E €L YEEVES'S T18T10°c TLE'680°L [ejoL
1£0'80€ 79005 - 96 (€0Z'16) - (cozeen) 868'9C (G92°08) S}9sSY JUBlIND 19N
6C1 €e6 - S £95'65¢ - 660'6¥1 0e 176261 74 SUOISIAOI4 pue SalljIqer] Juaiing ssa7
661'80€ L6605 - 007 79€'891 - 968'9¢ 8¢69C 949791 €4 S}asSY Jualind
G75965°C 289'8¢8 - e/87 189'G6E€ €L LE5956'6 eT6710e 9€9'61T'L ¢4 SjUBUIISIAY
spun4 jo uopes|ddy
919'706°€ 9vL'8L8 - 8967 8Ly'Y0E'E €ZL YEEVES'S T18T10°c TLE'680°L [ejoL
G8.'806% 6L6LYLT LTTLYCT £20°€T1'8 Y16°L6V'E Ly69LTET  TIEVEE9 910'6EY 786’1701 JUNODY dNUSASY
(69T%00T) (€€T'698) (Leeven)  (650'811°8) (9e0°€61) (VCT9LTET)  C20'005°€ §6L'209°C (€95259°¢) = uoungLiuod siapjoyAdl|od
:spun4 s1apjoyAdijod
spun4 Jo s32Jnos
TTTAN4AN TITANANY TITANATLY T1TAN4Z0 TITAN4dD TITAN4TO TITAN4-0 TITANALINA TITANAINX3
08N3d.0T 1v83d.020 91IWTTE06 ¥dA1QTTED NIW3/d0T60 ¥dA100T609 0EdOL0TT0 NOW90Z0 aNIoTT0L NI4S
0972004170 126004110 0€20417N 00204170 80TZ0411N 00Z0411N £09T0411N 105004110 0ST041TN 15
muwu__bn_ puog n“_w:& posuepeg P4 T1€0L0498 _u_u.mﬂ_“_ﬂ__ao nuﬁcaz a/d ﬂ_m__h& Ae@ pun 00g doL ww:v_.mz fouopy  PUmdXPUI sie|nop.eq
(000, ur 2)

('PIU0D) TZOZ ‘TE Y24el 3€ Se 393ys aduejeg puny

T00T ‘62 Y24 (VA1 Ylm Uonesisay Jo ajeq

TTT 'ON Uonensisay

pajiwi Auedwon) aduelnsu| 2417 |gS 4aInsu| ay3 Jo aueN

(1n) sg-v wuo4

312 | SBI Life Insurance Company Limited



Integrated Report 2021-22 | 313

[=

o

B

T

£

b

o

N

=

©

c

o

5

=]

5]

< _
98/8°LE €961°6¢C 66CL°EE 20€9°0¢C 6ESTEE 9669°SC S706'8¢C 8E€EI VY 9€8C’ty 1174294 (2) (a)/(e) Mun 19d AYN (9)

..m 3uIpueIsINo

nm.. G65°8YY L0607 GCC'S8T0C  969'8/C'C 61820565 9t€°c0c’0C TIV'LE90T  9€8°/18Cr  8VT99C¥CT 0L998S T SHUN JO JaquINN - (q)

g (000, Ul 2) (suoisinoid

&

= $S9| $19SSY |B10] ) 199YS

m. 26691 S/2CE SYT'8T0T ov9'L9 SET'OV8'T C6T'61S 69%'L0¢ cCTTIT6T 0CrvST's 0CeTEST ooueled Jod se Jossy 10N (€)

[} Hun

=

i Jad (AVN) anjep 319ssy 319N
26691 [Tk ArA> S¥1°810T ov9°L9 GETOV8T C61°61S 691°L0E €CI'TI6T 0zy'vST's 0zZE'TES'T |ejoL

. [49) 059 (¢62'S9) (09L%) (€99°92) L1687 965°C (0vL'sT) (88S°LY) (G8¢CT) S19SSY Juan) 19N

..m SUOISINOI-

w 509 T 191°G9 929 69¢°¢ce 9 986y 06C°T6 104127 068°/LT -4 pue ssfljiger Jualiny ssa

Dvn, 169 159 8986 #0S'T 90/°9 cov'/T 285/ 066'GL €1708 S0S°S €-d SI9SSY Jualiny

..M 00691 GC9'1e [E¥'€L0T 00¥'CL 86,9987 G6/'TOS €/8v0¢ £98°9C6'T 600°20g’S S0/ eYS'T ¢4 SHUSWISIAUY

m spun4 Jo uonediddy

b 26691 S/T'te S¥1°810T ov9°L9 SET0OV8T C61°61S 691°L0E €CT'TI6T (0YA 2 2T A 0ZETES'T |ejoL
695°G6¢C 217’191 1€0°C0L St6°0L 8CY'ery'c cST'ovT 1TV 619 2T CLEY L0S60V'TT  96E889°G HUNOIIY SNUIASY
(£45'8L2) (LET'6CT) ¥T19T¢€ (soge) (€62°€09°T) Ov0'6.€ (C56'TT€) (TOT'C20°¢) (£80°65T9)  (9£0/0TY) T4 uonNnqLIuod siapjoyAdijod

..m :spun4 ,s19p|oyAdijod

w spun4 Jo s92unos

R —

§=! TTTANA+LY TTTANS+L TTTANA+1 TTTANALNY TTTAN400 TTTANAL TITANAX3 TTTANAHL TTTANAALI TTTANALdO

9 9di960605 a9AadyD60L0  vad¥960L09 Nn931d1120 €d13d0TT0 ANW3d80g aNI3doTT0 MY¥93dL0Z0 033dL0T0 03348010 NI4S

© 2500491N 91£00491N 12004910 60220411N 818104110 00z€ETO4ITN 81£10411N ST8004I1N §7900411N0 T2TT041TN 5

o0

] pund sn|d pund sni|d pun4 snid punq pun4 uoisuad pung pung pung pung uoisuad

m yimous dnoio 1q9q dnoun pasuejeg dnoi Pun4 1120,04dS uoisuad 0o¢ doj 19)Jey Asuojy uolsuad xapuj uolsuad yimolio uojsuad Aynb3 JasiwndQ Aynby SIE|NoR.ed

(000, U y)

(‘P3U0D) TZOT ‘TE Y24l Je Se 393ys aduejeg pung

TOOZ ‘62 Y2IBIN :IVAY| Ym uoyes3siSay 4o aeq

TTT "ON uoyel3siSay

pajiwi] AuedwoD) aoueInsu| 9417 |gS dadnsu| ay3 JO sweN
(1) SQ-v wao4

Forming Part of Financial Statements

Schedules



Schedules

Forming Part of Financial Statements

LLLY'8T G60T°61 £850%7¢C 6698°ST €ETLYT 780181 S16T°61 #£08°0C 618C°C¢C - (2) (q)/(e) Hun 43d AYN  (9)
3uIpuesINo
YL TYT 61 V6L L6169 £94°786'990C 060°857'8G5€  ¥€0'00L'8LY'T TT6'9TTYEQ9 ¥9T0L6YLOC L9GE860Y LSTY - SHUN JO JaquinN - (q)
(000, ur 2) (suoisirold
$S9] $395SY 8101 ) 39945
S¥0'806 708°¢EE’T 816'8CL 6 769°889'G 8GG'EYS9¢C G6T'0LT'60T  £8L'0TE'6S 19£'258 €6 - aoueleg Jad se Jassy 1N (g)
1un Jad (AYN) anjeA 19ssy 18N
S0'806 108°cEET 816'8TL'6Y 169'889°G 8G5'€YS9¢E G6T'0LC'60T  £8L'0TE'6S 19£'TS8 €6 - |eol
(Te9ca) (085°CY) 960°€8E'T 66Ty 798's¢CT 8996011 (£99°T16) /9019 14 - S}SSY Jualind 1N
SUOISIAOI]
£60°6E 9/1°0L 99¥'eC €6 906°9¢¢ ¢e1'505 L9¥'T20T 0¢ - - -4 pue sagljiqer Juaang s
[dAa4) 965°/C C9590%'T e0ey 89€'C9Y 008%19Y 008°60T°T L6079 4 - -4 $}9SSY JUalinD
999°0€6 08€9LET TT8'Sresh GGL'G¥9'S 969°L1¥9¢ 9¢5°091'G0T  ¥S¥'CEC09 76988/ 16 - 4= SjUSWISaAU
spun4 jo uones|ddy
S0'806 108°cEET 816'8CL'6Y 769'889°S 8G5'€YS9¢E G6T'0LC'60T  £8L'0TE'6S 19,258 €6 - |eol
¥2€'50¢ 66£°€0Y 6/8'681'8¢C vEC Gy 626'9€L'6 8/7'SS0CT 758'960°€T 056CT9 9¢€9 eTovT JUNODIY aNURASY
1¢/'209 20k'0g6 6€0'6£5°TC 19€°€vC’S 829'9089¢ [16VTT L6 €E6'€CT IV 118'6£C (7¥S) (PCT97T) T4 uognqLIuod slapjoyAaljod
'spun4 sJap|oyAdljod
spun4 Jo s321nog
TTTCANA+] TTTCANA+L TTIAN4€0 TITANAZN TITANAZLI TITAN4ZNO TTTAN40d TTIAN4ZL TTTAN4+L TTTAN4+IN
VaU9ET600 4au9ET600 ¥dA1aTT60 ANW3dETS D3I3dETSO aN3dETSO 0251atTy0 YOLIUTII0 HSYDTTLO N9YDOTLO0 NI4S
20104910 21104910 10020411 00£620411N 0££2041N 0£8204110 117204110 1Z€Z0411N 812004910 £900491N
Y5
un
mapooueeg  UPNASTA Mo s e e gy D pmorscoris

dnoin
(000, ur )

('P3U0D) TZOT ‘TE Y24l 3€ Se 393ys aduejeg puny

T00T ‘6T YIe (VY] YIm uonensi8ay Jo ajeq

TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

(1N) sg-v wuo4

314 | SBI Life Insurance Company Limited



Integrated Report 2021-22 | 315

c

o

=}

(1]

£

b

<)

N

£

©

c

o

E

©

T

<

..m S0LS°CT LvP9'ST €188T1 0899°0C LYPS 9T LV8T9T £L90T°91 70101 T1SCS°LT (2) (q)/(e)nun 13d AYN (2)

nm.. 3uIpuesINo

g8 VLT9STZOTEE Q0L VETT9C  9T1C98G0/E  v¥8¥I8T 6v/'989°€96T VSV EI9TYC  ¢L6L08C99  C9€¥88 - SYe'6ree SIuUN Jo J_quinN - ()

i (000, U 2) (suoisiroid

2 PUE SBIqerT JUBLIND

.m SS3| S395SY (8301 ) 193US

s 98T°0STC9T'T #6578C¢ 8C6°96L'S €96'TC 8/¥'G85°0% Tev'L66'C 629°€6/°0T 14497 - 0Ty 6E aoueleq Jad se 3assy/oN - (€)

c

i :1un 13d (AVYN) anjeA 19ssy 18N
98T°0ST'T9T'T ¥65'C8T‘C 876'96L'S €95°TC 8/1'G85°0F TY'L66'E 629'€6L°0T 14444 - ozv'6e |ejol

" 925 TL0GT 05 €ET ¢000TT - €50'T6 (L9%'6/) (9S/°/T) 4] - 9Ly §]assy JUalin) 1eN

..m SUOISINOI

w S vIvor 71 ereeet - [9¢ T8y 760'G5¢ £56'00C - - 909 -4 pue sayljiqer] jualing 1ssa

nvn, 8¥0'98%'GC [¥9°€ET Sreese - 0cr'zes [95'G/¢C 10C°€8T 4] - 89¢'S €1 5$195sy Jualin)

.m 65980/ ¥T'T 060°67T°C 926'989'G €9G6'TC STy esor 6889/0'% G8e'T18°0T 69T - 859'%¢ ¢4 SJUSUI}SaAU|

m spuny Jo uonedyddy

b 98T°0ST'C9T'T ¥65'C8T‘C 876'96L'S €95'TC 8/1'G85°0F Ty'L66'E 629'€6L°0T 144424 - ozr'6e lejol
o0V vZeT0r  T/VTC 620°LTT €L0¢ 09S°e7S0T 8€6°/¢8 C60°L0T°T 79¢'ST 4 6CvCl JUNOJJY SNUBASY
6/4'GT809L  €CT19C¢ 668699'S 06787 8T6'T¥00C 788'69T°¢ [£5989°6 (8TT'T) (¥) 166'9C 14 uonnqLIU0d S1dpJoyYAdljod

..m :spun4 siapjoyAdijod

W spun4 Jo s32inog

R —

§=! TITAN4AN TTTAN4LdO TTTANALAN TITANNAd TTTANAdT TTTAN40DSI TTTZANA+L 111ZSN1dO TTTZANA+L

9 083028190 aNo8a8T90 NINJYDETIOE VOAINST60 NIINAST606 Q3deTS00 HSYDET600 LSUDET600 UDYDET600 NI4S

© je1oL 62££041TN 622€041TN 08004910 621€041TN z0go4I1n £52041TN Z€104910 zz10491N 2600490 S

)

o) pung puog punyg pung snid 3xep pung uoisuad 11 pung sniq 11 puny 11 pung snid

m 9jes0dio) JasiwydQ puog Asuol dnoio pund dedpipy pun4 aind anupuolsig wia) yoys dnoi  snid QLS dnoin yimouo dnoso SIE|NoR.ed
(000, U y)

(‘P3U0D) TZOT ‘TE Y24l Je Se 393ys aduejeg pung

TOOZ ‘62 Y2IBIN :IVAY| Ym uoyes3siSay 4o aeq

TTT "ON uoyel3siSay

pajiwi] AuedwoD) aoueInsu| 9417 |gS dadnsu| ay3 JO sweN
(1) SQ-v wao4

Forming Part of Financial Statements

Schedules



Forming Part of Financial Statements

Schedules

(0£T400'T)  (€€2°698) (Lee'LvT'T)  (650°811°8) (SzZ'9L1°€T) CTTO'00S‘E S6L'T09°T  (€95C59°€) aouejeg 3uiso|)
Y1296/ TTTvvC T9TT69 T T6ET89TCT 199'T/S'TC  SYTL6L'T T0v' €Ly 8€8'500'9 . pouad sy BulINp suodNPa( SS9
£/5087 42 A0 G6T 60£'SET 6¥0°0T €L0'655'T €LS/TT'T  £90°9/ « pouad ayj Sulnp suoyIppy ppy
(620'8€9) (#85'G99) ov LYy 29878y [8€'G8€'8  ¥60'88L'E €29'856'T  80C'//CC 9duejeg SujuadQ
TTTAN4dAN TTTANANY TTTANATLYD TTTAN4ZO TTTAN4TO TTTAN4-0 TTTANSdINW TTTANATINX

OdN3dLoT 1va3dZ020 13UTTE06 ddA1darieo UdAT1A0T609 0€d010TT ANOI9020 JANIOTTO NIdS
091£0041TN 12600417N ogzodin 00204ITN oozodIn 0£09T041TN T0S0041TN LOSTO4ITN

““Wﬂwm puog “””mm.__wmm:mn_ ﬂ”mmnou_wx _u_u.mwn”_._un_z_ao W_m_“ﬂ‘.n_ Ajea puny 00g doy me_x_“ﬂz fouopy  PUMXERUI e
(000, Ul 2)

G86'/8¥'9  (c/5'8vE'0T) (2TOCTT9T) (TTS'950°9) 00S°TL9'SS  (€T9'v¥T) ¥0S‘TIT'TTC TZO'V89°6ZT aduejeg Sulso|D
TrLI8Y'T vLL 681 6€0'60L'T GES'TO8'S 980/ €S0'/LLV'TE  G60'866'CT . pouad a3 Bulinp suooNPa( SS9
610°605°c  (02S) (94) 181°C¢6'T 620'6/1°0C - T/ TPT'9S  C1088S LY . pouad a3 SuLinp suolIppy ppy
80L'09%'V  (84T'/¥E0Z) (LSLTTT9T) (£5969C29) 900862 Ty  (£25'L€T) 98/'9%¥'98T +¥0OTv60'G6 ooueleg Suluado
TTTAN4-HL TTTAN4T TTTAN4T TITAN4L TTTAN4ZIN3 TTTAN4LT TITAN4dINA TTTAN4AD

MOYDSOTT UdX3I1460€ UdX3140T dOALD3I80TO 10301200 JALD38020 NOdS0100 NVIvasoct NIdS
vceoodln 080~T041TN T080%1T04ITN Tcotodiin T61041TN Geero4din Tcoodiin S0r0041TN

[HREGHAEE) ﬂ_mﬂw‘_n_ X314 ﬂmﬂ&u _mv.w.,_“__w_v.n‘V N__”wm__om_srno H.M_u_m Aynb3 w”__m_u Aynb3 (I g R SHEANRLE

(000, ut 2)

uoynquu0)) SI3pjoyAdijod

20T ‘TE Y4Bl 38 Se T4 - 3Npayds

T00T ‘6T YIe (VY] YIm uonensi8ay Jo ajeq

TTT 'ON UojesIsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

329Ys 9duejeg 0} sa|npayds

316 | SBI Life Insurance Company Limited



Additional Information

[}
-+
(=
(4]
£
(]
-+~
(1]
4+
w
o
(%)
=
(1]
=
L

Statutory Reports

Integrated Report

Forming Part of Financial Statements

Schedules

"uoLje||22Ued SHUN JUSsaIdal SUOINPIP pue UoLeaId s3uN Juasaldal suoyippy ,

6LL°GT809L €TT'T9CE 006°699°S 06181 8T6°TY0'0E  1¥88°69T°C L£5989'6  (8TT'T) (¥) 266'9C aoue|eg 3uiso|D
T126918'68C €IT'T19 669°C¢ - £0gesee cce8le 9GECYTTT  G6E'S - 8¢CY pouad ay3 Sulinp suoonpa( :ss7]
72861926 0LTV60°C 8c0'€6e’'S - G/8GESTT 0529¢C'T Sy Cee’'ST  G6S'S - 6,08 .pouad a3 SuLinp suolIppY ppy
9/8'920°€09 990'8¢C 196°60¢ 06787 o1E°688'TC 968°15CC 0S¥'96%'S (85€'T) (¥) 167°€C oouejeg Suiuado
TTTANAaN TTTANALd TITANALANN  TTTANNAd TTTANAdIN TTTANA0D TTTZANA+L TT1ZSN1dO TTTZANA+L
084028190  OANOHSTY WJYOET90E  VDAINST6 FUNAST60 SIQ3dETSO HSYDETE00 1SYOET600 UDUDET600 NIdS
oo 62£€04ITN 0622£0411N 0800491N 062104110 620£0411N 0£520411N ZET0491N 22104910 26004910
lesoL
puny puny [ a punjuoisusg  |IPuNd 11 pung 11 pund snid
puog ajelodio)  tasiundQ puog M”_h_oﬂv_m__”ﬂw [PRDEICERETA [T AT anuguodsiq M_n_hm.:h”w‘_w snjd 01S dnoin  ymoun dnois siejnoned
(000, Ut 2)
12L'209 zot'0e6 6€0°6ESTC  19€'e¥C’S 629'908'9C  LT6'VITL6  €£6'€TT9Y 118'6EC (¥¥S) ((24%°247)] aouejeg 3uiso|D
.pouad
[E1°68 129°CS 0LV ¥187Y 695975 Yre615T TCe€T8TT [28TEL YL TTTOY - [70'GET Ay} ulnp suoyanpaq :ss
T6T°8ST £e8'S/LT V8 vve'T £96°G55C 6VEYYT'ST c1C'e95'8y  ¥eb'e8e 98 - - - . pouad ay} 3uunp suolIppy :ppy
1918y 067208 899'80T'GC  /96'CECE 72978011 9¢0'S/¥'09 9CETLSYE  €€6'S8C (#7¥9) £26'88 ooueleg Suiuado
TTTZANA+1 TTTZANA+L TTTANAEO TITANAZWA  TTTANHZL TTTANAT TTTANA0d TTTANAT TTTANA+L TTTANA+LN
VEYOET600Z  HAUDET60 UdAIQTT60 NW3dETSO 1D33dETS00 NOENIdETS  OISIATTHO LYDLIUTTY HSJ¥DITL08  NDYDOTLOO NIdS
010491 0Z110491N 100204110 0£620411N ££20411N 00£820411N TTv2041TN 01ZEZ04I1N 12004910 £900491N
11 pund snid 11 pung 111 - puny 1l pung uoisuad || puny 11 pun4 punyj Ad1jod punyj pungsnidwid}  pung <leinonIe
pasuejeg dnois  snid 1ga@ dnois 3933044 Ajleq 1IN Aduoly  uoisuad Anb3  uoisuad puog panuguodsiq T190ST49Y 310ys dnoiny 0TZ00T 4dD In2R-1ed
(000, Ut 2)
uoLe||92Ued S}UN JUasaldal suoloNpap pue Uuoleald spun Juasaldal suonippy ,
(££5°8L2) (£eT'62T) Y11°9T€E (sog’e) (€62°€09°T) 0v0'6LE (€s6'T1E) (z0T‘290€)  (£80°SST9)  (9£0°£OT'Y) aouejeg 3uiso[)
710°6E€ €S /'S OTT'TS £99°0¢L 1798 S8TH0T 9LLY9¢E 069°¢80°'T ¥¢1'6/C potiad sy SulNp suooNpaq ss97
- - - (86) ve6L ¥26'CSC er9eT /016 288CST /8T8 . poLiad ay3 3unp suoBIppY :ppy
LEV'09 (#80°6CT) G68'TCe €06'LY (898°156) £S1'60C (T1¥'122) (00¥'8¥L2) (642¥CC'S)  (6£2°088°€) oouejeg Suiuado
TITANA+L TITANd+L TITAN4+] TITANALN TITAN400 TITANALW TTTAN4X TITANAHL TITANAALI TTTAN41dO
¥DdUD6060S  9AdUDE0L0 VEd¥D60£09  ¥NDAJTTZ06  £d13dOTIO ANW3dS0E0  3ANIFAOTIO  MYDIALOZ D33dL0T0 D33d80T0 NI4S
2500491 91£00491N 1200491 0zz04IN 818704110 o0zeTo4IIn 81104110 057800411N 19004110 TZTT041N
puny uoisuad
pung snid pund snid pund snid pun4 pun4 uoisuad puny uoisuad pung pun4 pun4 e T
ymmouo Q:OLU 192 Q:O\_U pascuejeg Q:O\_o T1120L04dD 00€ QOI_- e >0=O—2 uoisuad xapuj uoisuad yymouo uoisuad >«_=Um \ra_ﬂcw -
(000, Ul 2)

(‘p3u0)) uoynquiuo) siapjoyAdijod

T20T ‘TE Y21 1€ se T4 - 3|npayds

TOOT ‘62 YDJBIN (VA | YIm uoue.3si8sy 4o a1eq

TTT 'ON uopes}si3ay

pajiwi] AuedwoD) aoueInsu| 9417 |gS dadnsu| ay3 JO sweN
(1n) S9-V w.o4

Integrated Report 2021-22 | 317



%6 %0 %0 %G1 %L1 %01 %91 %C %9 [BIOL 03 SYUSUISIAUL IBYIO 40 %

Forming Part of Financial Statements

Schedules

%16 %001 %001 %58 %E8 %06 %78 %86 %6 [e30] 03 SjUBWISAAU| panolddy Jo %
60T°L809T  LEV'T 96 v98°€8Z' YT  TO9'0L9€LT 0T6'ELL'69 T9¥'80T €68'TTEYST TT9'VS0'SST |ejol puets
9S6'6TH'T - - 089°60T‘C €88°66V'Ly  8TT'L69'9 ¥SSLT ZET9V0y 865°€68°6 |ejoL
0LV 60T - - G88'9/ET G6T'8LL'SE  TWE6SO'S G8T'GT - LETTOV'S Spund [EMnNiN
- - - - - - - - - 19oe|N ASUOIA|
VASTAT4S - - G6/°CEL 88GTCLTT  9/8/€9T 89¢C - /8ET6SE A3inb3
- - - - - - - - - Spuog aJn3onJisesu)
- - - - - - - 2eT9v0'Y €L6°0v8 spuog aje40dio)
SJUBWIISIAU| JBYI0
€STL99'VT  LEV'T 96 P8T'PLT'CT  6TL'0LT'9CC TOL'9LO'E9 LO6'06 194°692°0S¢ HTO'T9T'SPT |eloL
- - - - - - - 008°20C°T 00C'690°T Sjueg yiim jisodaq
- - - - - - - 981'G55'8 - Spun4 [emnin
890°00% LEVT 756 ¥8C'9/5°T GCovT0E S¥GCOC 0T 09991 8T0GET'6T  TETT890T 1oMIe|A ASUOIA|
€/8°00L'6 - - 68C°CC00T  ¥609ST'€Ce  0€8G598Y  TvIvL - 6T6°0LE°69 Aynb3
G6/'988 - - S0C'see - 950'6¢5'T S6 G66'06V'97  9vP'EE6 0T Spuog =Jnjdonaysedjul
6EV' Ve - - LSL - - cl 16€'62E'SC /8L V0TV spuog ajedodio)
8/0°/EV'E - - 819'61€ - 2/T'685C - OTT'/¥S'6vT  CEST00'6Y SpUog jUsWUISN0D
SjuaWISaAU| panosddy
TTTANA-H TTTANATYd TTTANAZYd TTTAN4Ld TTTANA TTTAN4ZIT3 TTTAN4L13 TTTANAd1 TTTAN4Ad
LMO¥DS0T X31460€08 X31401T0 OAL1D380T0 -ALIND3SOTO  1D3I0TZ0 A1b38020 NANogsoto NV1vas0z NI4S
T72€00411N orTo4In 80%T0411N 120T0411N 0TT00411N or6ro4I1N SZZT04IIN 01z00411N 15 0700411N
(000, Ut 2)
SIUSWIISIAU|

TZ0T ‘T€ Y24e 38 se 4 - 3npayds

TO0Z ‘62 YIBIA 1YY | YIIM uoljelisisay Jo ajeQ

TTT ON Uolel}siSay

pajiwi] AuedwoD) 9auelnsu| 2417 |95 424nNsu| 9yl Jo auweN
193Yg aouejeg 03 s3|Npayds

318 | SBI Life Insurance Company Limited



=
o
5
©
=
A
o
N
1=
©
=
o
=
©
°
<
%0 %vT - %0 %9 %0 %9 %0 %E [E3OL O} SJUSWRSaAU| IO 40 %
..m %001 %98 - %001 %6 %001 %6 %001 %L6 [e30] 03 SjUaWIsaAU| paroiddy JO %
nm.. S5'965°C 789828 - €L8Y 189°G6€°E €CL LES'956°6 €T6'YT0°C 9€9°611°L |ejo] pueio
.m - STY'9TT - - GEE'68T - 198'9€9 - vz9‘see |ejoL
N - zSTe9 - - - - - - - spun4 [enjnia
.m - - - - - - - - - 19BN ASUON
m - 28961 - - GEE'68T - 198°9€9 - v29'5Ce A3inb3
ir - - . - - - - - . Spuog aJn3onJisesu)
- osy'ce - - - - - - - spuog ajesodiod)
. SJUBWIISIAU| JBYI0
L
] S5'965°C L92°CTL - €L8Y LYE90T'E €CL 9L9°61€°6 €T6'YT0'E 107689 |eol
o
% 00/'8CT 00/°6¢ - - - - - - - syueg yum jsoda
> - - - - - - - - - Spun4 [eninjal
..m 685¢C/C €8G/¢C - €/8Y 868'T9/T €cL 70/'€0S'T 06700 256 JIBIN ASUOIN
m - 19/°CG¢€ - - GOS8 TVl - CL6'S18L - 8817889 Ajinb3
@ 85668y 200°€C - - 1ev'C - - - - Spuog =Jnjdonaysedjul
9€8'9¢6 1514 - - est - - - - spuog a1e4odio)
- 91'828'T €91'6/¢C - - - - - 1007 - SpUOg JUSUUIBACD
W SjuaWISaAU| panosddy
% TTTAN4d TTTANANY1 TTTANAT TTTAN4ZOY TTTAN4A5N TITAN4TO TTTAN4-0 TTTANALN TTTANSTINX3
S NOEN3d/0T09  VE3d/0ZOT L49134TTE dA1atIEn IN3/d0T608 YdA1a0T60 0£dOLOTT WANOW90ZO  ANIOTTOL NI4S
9 1£0041TN 26004110 060€20411N #0020417N 01Z0411N 900Z0411N 0£091041TN 105004110 0ST04I1N
©
pung pung uoisuad pung 11 - pung pung pung pung
Ma uoisuad puog pasuejeg T1€0£049Y 12930.d Ajteq pageue 3/d 393014 Ajteq PUN00EAOL oo houopy  PUMEXOPUI SR
m (000, U1 2)

(‘pauo)) sjuswiisanu|
120T ‘T€ Y2JelN 1e se z4 - 3|npayds

TO0Z ‘62 YIBI 1YY | YIIM uolelisisay Jo ajeQ

TTT 'ON Uoye.}sisay

pajiwi] Auedwo) aduelnsu| a4 |gS ainsu| ayy Jo aweN
193Yg 2duejeg 03 sa|npayds

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 319



Forming Part of Financial Statements

Schedules

% %S %S %0 %9 %0 %E %6 %61 %1 [E3OL OF SJUSWIRSaAU| IO 40 %
%96 %56 %56 %001 %6 %001 %L6 %16 %18 %98 [e30] 03 SjUaWIsaAU| paroiddy JO %
00691 GT9'TE LEV'ELOT 00v°‘cL 861998°T S6/°T0S €/890¢€ €989Z6'T 600°20€’s SOL'EPST |ejo] pueio
STL 9291 zev'es - TLS'8TT - 1296 €96°0LT £L00LI0T so1‘eee |ejol
- - - - - - - LETTET 62911 (VS ovT spung [emnin
- - - - - - - - - - 19Je|A ASUOIA
STZ 0ors CLEET - C/S'8TT - 1296 92/'8¢ 8/9°0v¢C 1559/ Ajinb3
- - - - - - - - - - Spuog ainjoniisedju|
- 9111 090'6¢ - - - - - - - spuog ajesodio)
SJUBWIISIAU| 1DYIO
98191 666°6C S00°TZ0°T 00v°‘cL 9TT8rL'T S6L°T0S 162's6C 668'SSL'T 100°S8C'Y 009°0ZET |ejol
- - - - - - - - - - syueg yim ﬁmOQ@D
- - - - - - - - - - Spun4 [enjnin
elL 6€CC 9v9°6L 6’1 0/2'C9¢ G6/°'10G (V9T eCrLL est'e Ger'ree 1B ASUOIN
109/ €80°¢ 89/°/€C - /56'G8Y'T - S09'c6C 9r9°eTCT 661'18CY £€96'1¢0'T Ajinb3
- 1017 €65°1¢ - - - - 956111 - o1L'0¢ Spuog aJnjonjsejul
- 6207 98€'89 - - - - 80T 6vE 06 spuog ajeiodio)
A VA 8v5°CC €19°¢19 9011/ - - - £90°¢€S¢E - €0L'9Y SpUOg JUSUUIBACD
SjuUSWISaAU| panosddy
TTITANL+L TTTANd+Ld TTTAN4+1 TITAN4LN TITAN400 TITAN4LN TITANdX3a TITAN4HL TTTAN4ALI TTTAN4Ld
¥YOdUD6060 adyon60L09 VvadidD60L09T  ¥ND3dTTCO €d13d0TT0 ANW3d80€0 NI3d0T108 MY¥93dL0T0S 0334010 0D33d8010T NI4S
$2500491N 1€00491N 200491N 602z04ITN 818T04ITN ozerodIn 1104170 180041TN §T90041TN [420E 0]
pung snid pundg snid pund snid pung pung uoisuad pung uoisuad pung pung pung ww._m-”w:“MW:wm SERERE,
yamouan dnoin 192Qg dnoun pasuejeg dnoin  T1Z0L04dD 00¢g doy 19)aeN Asuo uolsuad xapuj uoisuad Yamoln  uoisuad A3nb3 >«_-..cw ’
(000, Ut 2)

(‘pauo)) sjuswiisanu|
10T ‘T€ Yo4eN e se g4 - 3|npayds

T00T ‘6T YIe (VY] YIm uonensi8ay Jo ajeq

TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

329Ys 9duejeg 0} sa|npayds

320 | SBI Life Insurance Company Limited



c
o
=}
(1]
£
b
<)
N
£
©
c
o
E
©
<
%y %S %0 %0 %87 %0 %0 %0 %0 %0 [BJOL 03 SJUSWISaAU JsYlO JO %
5] %96 %S6 %007 %007 %C8 %007 %007 %001 %001 %0 [e30] 03 SyUBUIISAAU| panolddy Jo %
c
nm.. 999'0€6 08€'9LET 7T8'she'sy GSL'SP9's 969'LT¥'9¢ 97S'09T'S0T  ¥S¥'TET09 769'88L 16 - |ejol puels
9 ¥£9°8€ Iy LY8TY - 798°90L9 £50°G0S - - - - |eoL
T .
& - - - - 895°6£0°S - - - - - spund [emniy
T - - - B . - - - - - 19)Je | ASUOolp|
(]
s 200¢T 1029 [Y8TY - €6C°199'T - - - - - Ajinb3
mm . . - - - - . . . - Spuog aInanselul
899'G¢ 198 - - - /50'G08 - - - - spuog a1elodio)
SJUBWISAAU| JLBYIO
(2]
..m 166768 L96'CTET GL6'€0E'8Y GSL'SP9's Y€8°0TL'6C 69Y'SS9'Y0T  ¥SP'TET'09 769'88L 16 - lejol
o - - 00/'/2C - - 006666 - 0060 - - syueg yim 3isodag
o ¢ ‘ p .
> - - 89G6'TT0°¢ - - €/1805'T - - - - spun4 [emniy
b
S evv'1s T6E'L6 65¢CCC el GGL'SK9'S CLT'8YE 6218068 OV0TY8'L G69T6T Gl - 14BN ASUOI
>
= 7G6°'C6T 9/£'80T GTT'6SCT - 966'T9¢°6C - - - - - Ajinb3
)
wn 16ve 086'cl 64205 - - 86€'810GT - 1627292 - - Spuog ainjonujselju|
978'9¢ ¥2'S0T - - 14 8L6CT6Y - S10C - - spuog 23el0dio)
9G8YLS G20'6C6 ¥8¢'080°T¢ - - 068°96C°¢L 807'06€CS £ee'70e 9/ - SpuOg JusWUIzsA0D)
L
W SJUBWSaAU| paroaddy
% TTTZANA+ TITZANA+L8 TTTAN4EO TTTANAZN TTTANAZL TTTANAZN TTTAN40d TTTAN4ZLY TTTANA+L TTTANA+IN
VEYOET600Z  QUDET600 UJAIATT60 ANWIETS 033dETSO OENIdETSO 02sIarT0 913T190 HSJYDTTLO NUYD0TLOO NI4S
& 010491N Z1104910 100Z0411N 00€620411N 0€£20411N 0€820411N TT%20411N 12€2041T0 81£00497N £900491N
)
©
11 pun snid 11 puny 1l - pung 11 puny uojsuag 11pun4 11puny pun4 Ad1jod punj snid =
Wo pasuejeg dnoug sn|d 3qa@ dnou 3093044 Ajleq 19)4eN ASuoy uoisuad Aynb3 uoisuad puog panuyuodsiq Pun4 119051494 wd} Joys dnoin Pun4 012001 4dS SIEI2R.IEd
)
s (000, Ul 2)

(‘paIu0)) sjuswisanu|
T20T ‘T€ Y4B e se g4 - 3npayds

TO0Z ‘6T UJBIN (VY| YIm uonedisisay 1o a1eq

TTT "ON Uoneijsisay

palwi] AuedwoD) @ouelnsu| 2417 |93 424nsu| ay3 Jo auweN
193Ys acue|eg 03 Sa|Npayds

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 321



Schedules

Forming Part of Financial Statements

%8 %0 %1 %0 %ET %L %0 %0 %0 %Y [BJOL 0 SjUsWiSaAUl JaY10 4O %
%C6 %00T %66 %007 %8 %E6 %007 %00T %0 %96 301 03 spuswsanu| panolddy Jo %
659'8L0°LYT‘T 060°6YT'E 926'989°'s €95TC STY'reESor 688'9L0' G8¢€'118°0T €69°€T - 859'7€ |ejol puetd
S0v'z0E’L8 - 0L6°CS - 018CT9T'S 060782 - - - G8e‘T |ejol
887'8609G - - - Ov6 60T - - - - - spun4 [enjnin
- - - - - - - - - - 19)Je | ASUOA|
LTV'91/L'GC - 0/6CS - 08190 060%8¢ - - - G8eT Aynb3
- - - - - - - - - - Spuog 24n3oNnJiselu|
669'L¥5'S - - - - - - - - - spuog @jeJodio)
SJUSWIISAAU| JBY10
GST'9LL'650T 060°6VT'E 956°€€9'S €95TC ST9'TLE'6E 66L'T6L'E G8€'118°01 €69°€T - €LT'ce |elol
006'€69°¢ - - - - - - - - - syjueg yum 3isodsQ
[TT'SL0TT - - - - - - - - - spund [enjnin
818'609°¢6 G/T'66T 88C'LET £9G'TC 0eLv¥1'T 9¥9'69C 8617597 09y - 8/9C 194IelN ASUON
rSYe8 sl - L9117 - G88'9¢C'ee €G1°67G5'e - - - 444" Ayinb3
878°C9.L'8L 651'C0V'T 961°69L - - - - - - 607 spuog 24njonJjselju
610'T849¢ €0r'c88 £66°eGT - - - - - - 6207 spuog jeJodio)
1C6'TE008E  €50°€99 [IT'/SY'E - - - 881°65T'6 6806 - 9GC YT SpUOg JuUsWUIBA0D
SJUBWSaAU| panoaddy

TTTAN4AN TITAN4Ld TTTANALN TTTANN4d TTTANAdT TTTAN40D TITZANA+L 111Z5N1d TTTZANA+L
08¥028190 0aNog8190 NIWdYOETI0E VOQINST60 N3ANAST60 S1a3deTS0 HSYDET600 OLSY¥DET600 Y9YOET600 NI4S

jel0L 62€€041TN 622€0411N 0800491N 621€0411N 620€0411N 0€520411N 2€10491N 2210491N 2600491N
g | e | v R R e | sl Soesans | G siemgied

(000, ur )

(‘pIu0)) syuswisanu|

20T ‘TE Y4Bl 38 SE Z4 - 3Npayds

T00T ‘6T YIe (VY] YIm uonensi8ay Jo ajeq

TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

329Ys 9duejeg 0} sa|npayds

322 | SBI Life Insurance Company Limited



[=
o
=

1]

=

A

S
N
1=
©

c
o
=
S
5]
<

Aue §1 ‘9|geAed JO S3|geAISIaI puny Ja3ul sJuasalday |

“ vr6'61S - - 8/T'09S A XA A A T9¥'6€9 r4% 981°GES /98018 |eyol
nn.. R R R CT6'6T R - 3 - - . Junodoe ajgeAed jiun
.m 1474 - - [19 S06°TT 768°C 14 98%'GES 8739 SeflIqer jJusiny BYyo
m 0€C'61S - - ov/'6E5 L0€/€CC £09°C2€9 - - 610708 SJUSWIISIAUL JO aseydind 1oy o|geded
= TTTANA-HL TTIAN4TYd TTTaN4ZAd IITANALAOA  TTTANA-A TTIaN4zI TTTAN4LT3 ITTANAdIN TTTANAAON
‘S MOY9SOTT X31460€0 X3140T708 10380107 1IND3S0T00 31030100 ALD38020 aNO8S0T00  V1vdsoz NI4S
= ¥2£00411N 80pT0411N 0vT0411N ZoT0411N 11004110 16104110 szzT041MN 12004110 150004110
c
= pung pung (]| sauas)  pung Jasiundo pung pung
L PURAEIMOID —  projoigixely  102j01d1Xal4  Aynb3 pung Ainb3 iaMFAunb3 a3 Aanb3 PR L= SHEpERH

(000, ur 2)
2 sapjiqer] Jua.LN)
S
S TZ0Z ‘T€ UIBIA 1€ S o - 3Npayds
)
o
> 18L'T99 - - 1€9°€1C £T1'880 665°601 1 S61°SL69 8€6°C80°C |leloL
..m 01T - - 65 L6€ o1 - 750005 zq" (SJUBWISAAUI U0J) SIOSSY JUBLIND JYIO
m 808'GZ - - - Tee'e0T'T 98¢°69¢ - 6G8'6€ 80820, + JUNOJDE UOLDS3[|0d HUN
@ #8G'6€S - - 7G0°L6T [8Y7'876'C 79Ty - G/E0E9'T £6£'866 SJUSWIFSIAUL JO 3|BS 1O 9|(BAISI9Y

€oT'e - - 19T°¢ 2G8'G¢E 0TS'8T €e - €19°6C 9|geAladal puspIAI(
» . . . . . . . . . aoUejEg SUBg ) UseD)
Wl. 9TT'C6 - - VAR Y 09 87008 4 80¢'S08'% TOO'TSET JSeJoju| panJody
2 TTTANA-HL TTTAN4TYd TTTAN4ZYd TTTaN4Ld TTTAN4-AL TTTaN4z TTTAN4LT3 1TTANAdIN TTTANAAON
= MO¥9SOTT X31460€ X3140T70 OALDIBOT0  INDISOTOO 310301200 ALD38020 aNO85010 v1vasozT NI4S
k3 2£00411N 0805T041IN  80VTOAIN 12010411N 17004110 16104110 szz10411n 012004110 S0v00411N
©

puny pund (11 sauas)  pung sesiwido puny puny
Ma PURAEIMOID  projoidixaly  102j0idx3l4 Ajnb3 Pl nam3Aunby a3 Aunb3 PRI PEMEIFEREA P
m (000, Ut 2)
$)9ssy JUa4IND

20T ‘TE Y4Bl 38 SE €4 - 3Npayds

TO0T ‘62 YdIBIN (1YY YiIm uolelisisay Jo ajeq

TTT "ON UolesisiSoy

pajiwi] Auedwo?) adueInsu| 8417 |gS 4adnsu| Yl JO aWwep|
}93yg ddue|eg 03 s3|Npaydg

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 323



Aue J1 ‘9|geAed 40 s3|geAISDaI puny Ja3ul sjuasalday |

62T €6 - S £95'65C - 6606171 (0] 176261 |eyol
- 168 - - [8L'T6 - 6€L'C - €ze18 . Junoodoe a|geAed jiun
621 9¢ - S €51 - cey 0g 88¢ sal|Iger ua.Lnd JBYi0
- - - - 929°/9T - [T6PPT - 0ee'TTT SJUBWISIAUL Jo dseydind oy a|qeAed
TTTAN4AN TTTANINVY TTTANATLY TITAN4ZO TITAN4dS TTTANA4T TTITAN4-0 TTTANdIIN TITANATINX

O49N3d/Z0T109 1vda3dZozo D13JTTEO0 ddA1ATTEOY NIW3/d0T608 OddA1d0T609 0€d0O10TT0L ANOW90Z 3ANIOTT NI4S
T£L0041TN 1260041TN 60€2041TN 00zo4ITN 0tTzo4ITN 00z04ITN 091041TN 07050041TN 00stodin

losusapuog  peoueled | 1150/0458  peoidAiea  poSeuswad  weoidArea PO ol iuop  PUndXPU sieimog ed
(000, ur 2)

(‘P3u0)) sauljiqer] Jusand
120T ‘T€ YdJe 3e se {4 - dnpayds

Forming Part of Financial Statements

Schedules

661'80€ L66°0S - 00T ¥9€'891 - 968'9C 826'9C 9/49°C9T |eol
() B R j 66 - 9 (1) IR (SJUBWISIAUL J0J) S$39SSY JUD.LIND) JOYIO
280'TE - - 007 - - - 1159¢C - » JUN022E UOKI9||02 HuN
- 1989 - - €66'/L9T - Y/ 've - T68°65T SIUSWISAUL JO 2[BS 104 9|(BAISIDY
- 014" - - Gee - c01'e - Y/ S|qeAlsdal puspiAI(
- - - - - - - - - 2ouEleg Mueg 9 ysed
1Cl'LLe 966'cl - - 96 - 4% 81y T 1saJo3u] paniddy
TTTAN4AN TITANAN TTTANATL TTTAN4ZO TTTAN4ao TITAN4TO TTTANA TTTANALIW TTTANATIN

0aN3dZ0T0 v1va3dLoT Y91IYTTED YdA1ATTED NIW3/d0T60 YdA1Q0T609 -00 €dOLOTTO  ANOW90Z0 X3ANIOTTO NI4S
912004110 012600411N 60€Z0411N £0020411N 80120411N 00Z0411N £091041TN 105004110 £0STO411N

““_-w__an_ puog ““umhm_m:& w”mmnon_oﬁ_ “_u.oﬂ_h_“_u\,__mo wwwm_cmz 3/d W.Mw& Aleq pun 00¢ doL wm:v_ﬁ_\,_ houopy  PUNdXeRUl SR
(000, Ut 2)

(‘pIU0)) S39sSY JUBLIND

TZ0Z ‘TE YdIeN 38 Se g4 - 3|npayds

TO0Z ‘6T UJeIN (VY| YIm uonedisisay 1o a1eq

TTT "ON Uolel}siSay

palwi] AuedwoD) aouelnsu| 2417 |93 424nsu| ay3 Jo auweN
199ys @duejeg 03 S3|Npayds

324 | SBI Life Insurance Company Limited



[=

o

=)

1]

£

A

o

N

1=

©

.m Aue J1 ‘9|geAed J0 S3|qeAISDaI puny Ja3ul sjuasalday
2 - T 191°59 ¥929 69€‘€E 9 986t 06216 10L'L2T 068°LT |ejol
=5 - - - 929 06T - - 19T 6081/ S00'T . Junodoe sjgeded Jiun
" - T [44 4 18 9 ¢l 78 0ge 89 safljiger jusaing ISHyo
-

nn.. SIUSWIISaAUL
m 509 - 6€1°69 - 860°€E - eL6Y G6/'68 299°CS /1891 Jo aseypund Joj 3|qeAed
w TITAN+LY TITANS+L TITANS+VY TTTAN4LN TITAN4O TITANALN TTTAN4X3 TITANAHL TTTANZALI TTTANdLd

& 9d¥96060 9adis60L0 adi960L dNo3drie 0€d.13d0TT08 ANW3d80€ AaNI3dotTo MYUD3dL020 03340105 0D33d8010 NIdS
= §2500491N 91€00491N 091200491N 060Z2041ITN 18T04ITN 00zeTo4dIN 8T.104ITN ST80041TN 190041TN TZtrodinn

‘C pung uoisuad

c pung snid pun4 snid pung snid pung pung uoisuad pung uoisuad pung pung pung BRI SR
m yimouo dnouo 1gaQ dnoin pasuejegdnold  TTZ0L04dD 00g doy 193N Asuoy uoisuad xapuj uoisuad Yyimous uoisuad Aunb3z >«=.._uw .

- (000, Ut 2)

(‘P3u0)) sauljiqer] Jusaand
£ 120Z ‘TE Y2JeN 3B Se 14 - 9|npayds
2
% L69 199 8986 ¥0S‘T 90L‘9 €ov'LT 785°L 0SS°'SL €17'08 S0S‘S |ejol
= (SJUDWIISIAUI
..m ‘ R R - T - z 1 - - 10J) S39SSY JUa4IND 1BYl0
= - - - - - ¥8e'LT 6 - - - + JUNO22E UOYD||02 U
o 6.5 €61 - - 00€9 - ecr'L £87'€9 152°8L c9Ce SIUSWISIAULJO S[BS O 9|(eAISISY

4 T 19 - 96€ - 81T [423 9¥ET 68¢ 9|qBAIS331 pUSpIAI]

- - - - - - - - - - oueleg Mueg 9 ysed
L
Wu. LTT LSV L08'6 05T 6 0c¢ - 26911 91 GS6'T J59J93U| Pandoy
% TITANS+LY TITANd+1d TTTAN4+TV TTTAN4LN TTTAN400€ TITANALN TTTAN4X3 TITAN4HL TTTANLALI TTTAN4LldO
S 9ddD6060 adid60L09 add960L09 dNo3drre d13dotT ANW3d80€0 AaNI3dotT MYU93dL0T 033d£0T0S 03348070 NI4S
Q §2500497N 1€00497N 1200497N 060z2041TN 0818T04ITN ozerodln 08T£1041TN 0S7180041TN T90041TN Terrodinn
)
& pung uoisuad
= pun4 sniq pun4 snid pun4 snid pun4 pung uoisuad pung uoisuad pung pun4g pung Jasiund

lwrdo siejnaopied

.w ymouo dnouo 192 dnoun pasuejeg dnol  [1Z20Z04dD 00¢g doj 194 Auo uoisuad xapuj uoisuad Yyimous)  uoisuad Aynb3g Aunb3
= !
- (000, U 2)

(‘pIu0)) S19SSY JUALIND

T20C ‘TE Y2 je se g4 - 3|npayds

TO0T ‘62 YdIBIN (1YY YiIm uolelisisay Jo ajeq

TTT "ON Uoyes3sisay

palwIT Auedwon) 92ueINsSU| 9117 |gS 4a4nsu| 3yl JO aWweN
193Ys acue|eg 03 Sa|Npayds

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 325



Aue §1 ‘9|geAed 40 s3|qeAISDaI puny Ja3ul sjuasalday |

Forming Part of Financial Statements

Schedules

9L1°0L 99t'ce €6 905°9€€ ZET'S0S L9%'120°C (01 - - |ejol
- 298'Te - - - €5'020'C - - - + Junodoe a|qeAed Jun
9¢ S09'T €6 €987 689°G 7107 o€ - - sagljiger Jus4ing JByo
SJUBWIISaAUL
6¥1°0L - - erovee v 66Y - - - - J0 aseyoind Joj a|qeAed
TTTZANA+L TITAN4EO TITANAZNA TTTAN4ZL TTTAN4ZN TTTAN40d TTTANLZLY TITAN4+LH TITAN4+LIN
2ay9ET600 ¥dA1ATT6 NIN3dETSO D3IAdETSO 08N3dETS0 02$1aTTyotT 913411907 SdYOTTL08 N9Y0TL00 NI4S
z110491N 0T00204I1N 0€620411N 0€£20411N 0€820411N TrZo4dIn zezodIin 1004910 €900491N
11 pung snig 111 - pung 11 pung uoisuad || puny 11 punyg pung As1j04 puny punjsnidwis}  punj SR
192@ dnoio 32930.d Ajteq 3de ASUOlN  uolsudd Aynb3  uolsuad puog panuguodsiq T190ST49Y }ioys dnoio 0T£00T 4dD
(‘P3u0d) sanljiqer] Jusaand

120 ‘T€ Y24eN Je Se {4 - 3Npayds

96S°LT T9590v'T zeo‘sy 89€TV 008‘VT9'Y 008°60T°T L60'V9 4 - |eyol
(SjUSWISIAUL

T (8%) LT (T1) cle (€1) T - - J10J) $32SSY JUa.unD 12Yi0
AN - €00'cy 9¢0°15¢ 88918 - - - - » JUN022E UOKI9||02 HuN
- - - S¥ST0C S0t - - - - SIUSWISIAUL O 3[ES JOJ 3|(BAISISY
A /9 - [E1°6 - - - - - 3|qeAl92al PUBPIAIC]
- - - - - - - - - 2ouEleg Mueg 9 ysed
SS'Te LE090V'T cl 19 L0E°LL9T 718'60T°T 96079 14 - 1saJo3u] paniddy
TTTZANA+L TTTAN4E0 TTTANAZN TTTANAZLI TTTANA4ZN TTTAN4Od TTTAN4ZL TTTANA+L TTTAN4+LIN
9au9ET600 ¥dA1ATT60 ANW3dETS D3IIdETSO 08N3dETS0 02$1at1v0 YOLIUTT90 HSJ¥9TT08 N9YO0TLO NI4S
z110491N 10020411 00€620411N 0€£20411N 0€820411N 115204110 Tzezodn 1004910 0£900491N
11 pung 111 - pung 11 punj uoisuad | pung 11 puny pung Ad1j0d puny punisnid wisy  punj siejnaneq
snid 193Q dnotg 393304 Alleq 1) e|y Asuoly  uoisudd Aunb3  uoisuad puog panuguodsiq 1190ST49 1oys dnoio 0T£00T 4dD

(‘pau0D) S39SSY JULIND
120T ‘TE Y2Jel 38 se g4 - 3|npayds

T00T ‘6T YIe (VY] YIm uonensi8ay Jo ajeq

TTT 'ON UojesIsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

329Ys 9duejeg 0} sa|npayds

326 | SBI Life Insurance Company Limited



c
o
=}
(1]
£
b
<)
N
£
©
5 Aue J1 ‘9|geAed J0 S3|qeAISDaI puny Ja3ul sjuasalday
‘5
2 ces'vivor - €TT'eTT - L9ET8Y €0°G5€E £56'00C - - 909 |leloL
< TCv'7es'e - - - - - 09/°00C - - - . Junodde a|qeAed 31U
@ 606CLS 2’ ¢le - 69L°T 9/T 161 - - T safljigery Juaang oyl
..m. SJUDUIISIAUL
m XY WARWA - Tv6'CCT - 165611 858'%S¢E - - - 509 J0 aseyaind Joj a|qeAed
s TITANAAN TTTAN41dO TTTANALAN TTTANALN TTTANNAd TTTANAdIN TITANA0D TTTZANA+L TTTZAND+L
A 083028190 aNo8g8190 NdYDETI0E NWJIDET90E  VIAINST60 3INdST60 S1a3deTso HSYDET600 UDUDET60 NI4S
= 1oL 6z€€0411N 62Z€04IN 0800491N 0800491N 621€041TN 620€0411N 0€520411N ZE€T0491N 026004910
) pung pung 11 pung
c pung pung pung uoisusad 11 pund snid
m puog ajesodio)  Jssiundo puog M”_h_oﬂv_h”ﬁu Mw_h_ou_ﬂv_h”ﬁo pund deapin [FIE]EHE anuguodsiq M‘__._a_hmshww‘_u ymoun dnoso siejnoned
- (000, Ut 2)
(‘P3u0)) sauljiqer] Jusaand
2 120 ‘T€ Y24eN Je se {4 - 3Npayds
o
=Y
% 810°'98Y'SC  LV9‘EET srz'eee - ozv'zes L9S'SLT 102°'e8T [4%] - 89¢€°‘S |eloL
= (SJUDWIISIAUI
..m 00T'T0S (om) 14 - 9 €9 (c2) - - - J10J) S32SSY JUa.unD 12Y30
m €08'¢98°¢ 60 LYy 608'65T - 705'S6¢C §eeee - 66¢ - 100G » JUN032E UoKDI9||0d JiUN
L €02'989'6 - 9¢Ty - gceeee (VT TST - - - 6/§ SJUSWISaAUL JO 9[ES UOJ 9|GeAIRdSY
c6T°0TT - 6¢cC - 1244 £L00C - - - 9 S|qeAleoal puspIAIg
- - - - - - - - - - 2ouEleg Mueg 9 ysed
L
W.. 0G/8TETT 69598 8069 - 6381 14 gceest €61 - €8¢ 15242ju| panJddy
% TTTANAAN TTTAN41dO TTTAN4LAN TTTANNS TTTANAd TTTAN4O TTTZAN4+L 1TTZSNTd TTTZANA+L
= 084028190 aNo8g8190 NdYDET0 dVOAINST60  1NIINST60 JS1a3dETSO0 HSY¥DET600 OLSYOET6 UOUDET600 NI4S
g o1 6z€€0411N 622€0411N €0800491N 621€0411N 620€0411N 0€520411N TE€T0491N 00Z210491N 26004910
m..- puni pun4 M“:u_ ) Pl un4 deapi un4 aJan, pun4 uoisuag _m_:t:q“..u__‘_w 11 pung Il pund snid sie|ndyJae
..m puog ajesodio)  sasiwpndQ puog >w_h_0u_2v_n:§w puni PIN pund aind anupuodsiq tn_vnm n:.w‘_w snjld 01S dnoi  yimous dnouo Inoned
- (000, Ut )

(‘pIu0)) S19SSY JUALIND

T20C ‘TE Y2 je se g4 - 3|npayds

TO0T ‘62 YdIBIN (1YY YiIm uolelisisay Jo ajeq

TTT "ON Uoyes3sisay

palwIT Auedwon) 92ueINsSU| 9117 |gS 4a4nsu| 3yl JO aWweN
193Ys acue|eg 03 Sa|Npayds

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 327



"AUB JI | SO / Xe| 921AJ2G Suipn|oxa aJe sadleyd dijn : 3j0N

Forming Part of Financial Statements

Schedules

STL'EST (S2) T0z'8L €56'7£8°C €T€T90°'T 09S‘T G9E'EVST 196°00Z°C |ejol
(#1€°9) - (S09°91) (09L71) (626'T) - (91£°9T) (9T0°0T) uonippe Jun AyjeAo]
- - - - - - - - 93.Jeyd uoyoesuel|
G5C'8 - 195°¢ 811'¢8T S/¥'6c - G6/°C8 656°€0T 93.eLJ2 dueNUUODSI
- (19) - - - - - - 23Jeyd 9ajuelenD)
R - - - - - - - 2Iny9440) asde| uondudsgng
SE - LE 68C'T 6¢Cl - €cL 65¢€ 93.eLJ2 SNO2UE||IISIA
- - - - - - - - 281eYD [eMEIPYIIM [BLIEd
- - - - - - - - 93Jeyd wniwalid Japry
cr09et (€7) 0879 199°CLY'C 665956 ces’T 9e0v5CC 999°¢86'T o8Jeyd AjepoN
ov - 8¢ evs 6e1 - 09 0cT 931eyd SUILPIMS
4 - 09 9L LTT T /ST'T S6¢ 93.ey2 Japualng
809°GT (T7) €L209¢ 1ee1ee 6L L 8¢ 00/'0C¢ 89G6°CCT 98Jeyd uonesjsiuiupe Adljod
TTTANA TTTAN4ZYd TTTAN4Ld TTTANS-A TTTANAZIT TTTAN4LT3 TTTANAdIN TTTAN4AdN
-HL MO¥DS0T X3140TT OA1D380T0 11nD3S0T0 31030720 A1038020 aNogsoto V1veasozt NI4S
T52€00411N 080%T0411N 120T0411N 0TT00411N orerodin SzzTodIn 01z00411N S0%0041TN
pung yamou w%wﬂun_vm_n“ _mvww_‘__“mv w“”ﬂmom_s_uno pun4 A3nb3 “_Hw__u Kunb3 WW_W_E_:_Um pung puog pung pasuejeg sJejnanied
(000, Ul 2)

sasuadx3 JaYy10

TZOT ‘TE YdJe|n papus Jeak oy} 10j G4 - 3Npayds

T00T ‘6T YIe (VY] YIm uonensi8ay Jo ajeq

TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

JUN0J2Y SNUBASY pun4 03 3|NPaYIS

328 | SBI Life Insurance Company Limited



c

o

5

(3]

=

A

o

N

1=

©

c

o

=

o

5

<

2

c

)

£

[

)

a

w "AUB JI | SS9 / Xe| 921AJIDS Sulpn|oxa aJde sadleyd dijn : 9joN

(%]

m (44 A (Ts1) L10°9 620°s8 TLe9 18299 Sov'6E 6v€sE 895vT |eyol

ic (9L¥T) (#0eT) - 1 (518'8) 1 (8£5'8¢) (7£9) (889°6) uonippe Jun AyjeAo]
- - - - - - - - - 93.Jeyd uoyoesuel|

" - - - (£) - (S2) 9€9'C 16T'T (11 98.eL2 9UBNUUODSIC

L

o - - G99°¢ G9ECS - 19%'8¢ - - - 93Jeyd vajueseng

m. - - - - - - - - - 2in31a4J0) asde| uondiosqng

> . _ - B T - 1C / v 938D SNO3UE||DISIA

..m - - - - - - - - - 284eYD [eMEIPYHIM |eled

® - - - - - - - - - 93Jeyd wniwalid Japry

-

@ 9eCe 9 8€C'C 865°CT ¥Z101 0601 T79°GS £€8€°6¢ T6¥'81 o8Jeyd AjepoN
[ S - - T - 143 ¥91 € 98.eL SUILPIMS

- 9 4 oT €67 € 7ET S ST S8 93.ey2 Japualng

W.. Tri'8 T ¥ 61661 [T6Y CC691 8556 £0€'S 789'GT 98Jeyd uonesjsiuiupe Adljod

& TITAN4ANO TTTANANY TTTANATLY TITAN4ZOY TTTAN4a TITAN4TO TITAN4-0 TTTANALIN TITANAINX3

= aN3dZ0TO0 1v83d£020 9134TTED dA1aTTEOY NIW3/d0T60 YdA1Q0T60 0€4010TTOL ANOW90Z0 aniorto NI4S

2o 912004110 126004110 60€2041TN 0020411N 80T204I1N 900Z0411N 09104110 10500411N £0STO4ITN

© pung pung uoisuad pung 11 - punq pung pung pung

Ma uoisuag puog  paduejeg T1£0£049% poj0idAllea  pafeuewa/d  pdjoidAneq  PUMO0EMOL ooyl kauoy  PUNdXRPUI SRR

ey

= (000, U1 2)

(‘pauo)) sasuadx3y 13Yyl0

1Z0T ‘T€ Yd4e|n papus Jeadh ayy Joj G4 - 3|npayds
TOOT ‘62 Y24BIN IV | YIm uoneslsisay Jo a3ed

TTT 'ON Uoyelsi3ay

pPa}IWIT AueduwloD) adueInsuU| 9417 |9S 42J4nsu| a3 Jo sweN
JUNO22Y SNUIAY pun4 0} 3|NP3ayds

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 329



"AUB JI | SO / Xe| 921AJ2G Suipn|oxa aJe sadleyd dijn : 3j0N

Forming Part of Financial Statements

Schedules

865 (cot’e) L6ET 88¢c’e 88S°TT v6€'T |eloL
- - (950°9) (6£) (€64) (98¥°T) (086) uonippe Jun AyjeAo]
- - - - - - 93.Jeyd uoyoesuel|
- - - - - - 28Jeyd 92uUBNURUODSI
658 - - - - - 28.Jeyd aajueleno)
- - - - - - 2in3a4J0) asde| uondiosqng
- z T T % T 938D SNO3UE||DISIA
- - - - - - 281eYD [EMEIPYIIM [BLIEY
- - - - - - 934eyd wniwalid Japry
- - 195974 6¢C 6¥ET 9cC 931eud AJl[eJIOIN
) - 1 4 9 9 28Jeyd SUIYIUMS
- 9 1 I b z 28Jeyd Japualing
6€C (V6T 0T SOl 0TLTT eveT 984eYd uonesysiujwpe Adjjod
TTTANALIN TTTANL00€ TTTANALNAN TTTANAHL TTTAN4AL TTTAN41dO
¥NOAdTTT d13d0TT0 W3d80€00 MY¥93dL0Z0S  1DIIdLOTO 03348010 NI4S
060220411N 81870411N zeTodin 1800411N ST900417N TZTT0411N
pung pung uoisuad pung uoisuad pung pung ‘_“.w:mq___uh_um_nmv:wn_ siejnopeq
T120£04dD 00¢ doy. 19)}4e|N ASUO uoisuad Ymoln  uoisuad Aynb3 3__.&““_ L

(‘pauo)) sasuadxy J3Yyl0

TZOT ‘TE YdJe|n papus Jeak oy} 10j G4 - 3Npayds

T00T ‘6T YIe (VY] YIm uonensi8ay Jo ajeq

TTT 'ON UojesIsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

JUN0J2Y SNUBASY pun4 03 3|NPaYIS

330 | SBI Life Insurance Company Limited



=

o

5

©

£

A

o

N

1=

©

=

o

E

©

°

<

]

=

)

=

[

)

]

R

)

T "AUB JI | SS9 / Xe| 921AJIDS Sulpn|oxa aJde sadleyd dijn : 9joN

o

m (T0°2) (ze9‘T) 6LLYSY zevoe €L9V0T 685°06€ - TS0'T - - |ejol

ic (¢s02) (€99°C) 9 (Ten) (S06) (60€°2) - - - - uonippe Jun AyjeAo]
- - - - - - - - - - 93.Jeyd uoyoesuel|

o - - (Iv) €89°C GST'TT 1SY'TS - - - - a81eyd 9oUBNUIUOISI(]

L

o - - 288'G5¢ 09201 ¥6€°C9 699'50C - 114% - - 93.JeYyd 99juUElEND

m. - - - - - - - - - - 2in31a4J0) asde| uondiosqng

> - - - 3 St 0ST - - - - 9384eYd SNOSUE|[PDSIIA|

..m ‘ ‘ - - - - - - - - 281eYD [eMEIPYIIM [BLIEY

m - - - - - - - - - - 934eyd wnjwalid Japry

@ 1T 1e ¢LEL0T - - - - 29 - - 98Jeyd AjepoN
- - - - - - - - - - 93.Jeyd SUIYdHIMS

- - - el - ¥ el - 1 - - 28Jeyd Japualing

W-. - - [44RT) {01 wa 086'T¢ 0C9'SET - - - - 98Jeyd uonesjsiuipe Adljod

% TTTZANA+] TTTZANA+L TITAN4EO TTTANAZN TTTANAZL TTTAN4ZNO TTTAN4Od TTTANAZLY TTTANA+L TTTAN4+LIN

- VEUDET600 9ay¥DET600 YdAIATT60 ANWIdETS D33dETS00 AN3dETS00 02s1atTy0 913UTT90 HSdYDTTLO NOYO0TLO NI4S

9 2010491N T110491N 10020411N 00€£620411N €£20411N £820411N TT5204I1N Tzezo4In 87£00491N 0£900491N

o 11 pung snid 11 pung 111 - pung 11 pung uoisuad || pung 11 pung pung Ad1j0d puny pungsnid wisy  pung siejnaned

M»a pasuejeg dnou  snid 1qaq dnoug 32330.d Ajleq 19)4e| ASUon uoisuad Aynb3 uoisuad puog panuguodsiqg 119051494 Joys dnou 0TZ00T 4d9 :

ey

£ (000, Ut 2)

(‘pauo)) sasuadx3y 13Yyl0

1Z0T ‘T€ Yd4e|n papus Jeadh ayy Joj G4 - 3|npayds
TOOT ‘62 Y24BIN IV | YIm uoneslsisay Jo a3ed

TTT 'ON Uoyelsi3ay

pPa}IWIT AueduwloD) adueInsuU| 9417 |9S 42J4nsu| a3 Jo sweN
JUNO22Y SNUIAY pun4 0} 3|NP3ayds

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 331



Forming Part of Financial Statements

Schedules

"AUB JI | SO / Xe| 921AJ2G Suipn|oxa aJe sadleyd dijn : 3j0N

¥€9'916°0T  18T'SE 9TT'LS (T2) 809°0LC 61¥'LT 6 (ot) - (c2) |ejol
(960'891) (€€) (67) (T2) (S0S'T) (€91) - (c1) - (¥2) uonippe Jun AyjeAo]
- - - - - - - - - - 93.Jeyd uoyoesuel|
698881 6017 9/T'T - [78'S 9§ 6 - - - 93.eJ2 dueNUUODSIQ
£76'679 - - - - - - - - - 23.eyd 9ajueIEND)
- - - - - - - - - - 2in3a4J0) asde| uondiosqng
/88°C 3 77T - S 14 - - - - 281eYd snosue||22sI
T - - - - - - - - - 281eYD [EMEIPYIIM [BLIEY
- - - - - - - - - - 934eyd wniwalid Japry
798,618 169°C¢ /9815 - 61€'69¢ 879°9¢ - € - 4 98Jeyd AjepoN
6611 4 S - 3 14 - - - - 28Jeyd SUIYIUMS
201 - - - - - - - - - 28Jeyd Japualing
670907 cot'T /0 - 768 €9¢ - - - - 98Jeyd uonesisiuiupe Adljod

TTTAN4AN TITANALdOA  TTTANALAN TITANN4d TTTAN4d] TTTAN40D TTTZANA+L 1T125N1d TTTZANA+L

08Y¥028190 NOg81906 NdYOETS0E VOAINST6 N3ANAST60 S1a3deTS00 HSYDET600 OLSYDET600  UDYDET600 NId4S
1oL 62€€041N zzeodnn 08004971N 0621€0411N 620€0411N £520411N ze104971N TZ104971N 26004910

pund punj W”_qn__u_awv_‘_m_z pung deapin pung aind pun uoisuad _m_:“_un__:._hu__‘_w._. l1pund I1pund snid sJejnanied

puog ajesodio) sasiwndQ puog Asuopy dnois anuyuodsiq Ji0us dnois sn|d 01S dnoin  yimous dnoio
(000, ut 2)

(‘pauo)) sasuadxy J3Yyl0

1Z0T ‘T€ Y24e|\ papus Jeadh ayy Joj G4 - 3|npayds
TOOT ‘62 Y2JBIN (VY| YIM uoneslsissy Jo a3ed

TTT 'ON uoyesidoy

pPa}IWIT AueduwloD) 9duUeINSU| 9417 |9S 42J4Nsu| 93 Jo sweN
JUNOJ2Y SNUAAY pun4 0} 3|NP3ayds

332 | SBI Life Insurance Company Limited



Additional Information

[}
-+
(=
(4]
£
(]
-+~
(1]
4+
w
o
(%)
=
(1]
=
L

Statutory Reports

Integrated Report

Forming Part of Financial Statements

Schedules

- 66'7€9°0TC°C 8L'66L'0TV'ET - €301 qns
[l pun4
- - T12C0¥88T - TTTANAZINANINIDETS00E4204ITN  UoISUd I3Ie|A ASUOIA|
pun4
- - 68°CT5'8L - TTTANALNANINIAB0E00ZETOANN  UoIsudd 19xe| ASUOIN
- - 00'05590C - TTTAN4ANOGN3dZ0T02T20041TN pun4 uoisued puog
- - 00C85'€86°T - TTTANACOYdAIATTS0T00Z04IN Il - Pung 399301d Ajleq
- OY'GY/ 165 97060 TY CT - TTTAN4ZNOGNIdETS00E8C04ITN || pun4 uoisusd puog
- £6°688°C19°T S/ YTE0ECT - TTTANAdTNANOGS0T00T0041TN pun4 puog
- - 869V CT - TTTANIAONYIVES0ZTS0r0041TN pun4 psouejeg
- - 00'96€°£LT6T - TTTAN4ZI131030T200T6T0411N pun4 || 833 A}inb3
- - 09998°Ccy'T - TTTANALANANOINP0COTOS004ITN pun4 3a31e|N ASUON Pl Hueg SsA
- - - ZE0T6'0C |e301 qns
- - - SCYle TTTANNAdVOAINST606CTE0HITN pun4 despiin
- - - 80°€T TTTAN4LdOdNOd81206¢CE041TN pun4 Jasiundo puog
- - - cl'6c TTTANA-HLMOYOSOT T17¢€00411TN pun4 Yyimoio
- - - 8¢'G/E0¢C TTTAN4-ALIND3S0T00TT00411N pun4 A3inb3
- - - 75'/8 TTTANJAdONYIVES0ZT1S070041TN pun4 psouejeg
- - - 75'/8 TTTAN4ZI131030TZ00T6T0411N pun4 || 833 Ajinb3 AJelpisqng
- - - 0S¢ TTTANAHLMYEDId£0205T800411TN pun4 uoisusd Yimolg "py] sailinies 4voIds MO[|o4
LT°'80T'ST 85°€99‘0v'6 8'68L'€9L'ET - |e3ol qns
95°CéY 00'006°6 - - TTTANACLYO13dTT901CECO41ITN 11905149
€1'1es 00'008'8TT - - TTTANAANOGNIdZ0T09T£0041TN pun4 uoisusd puog
G6°L6C L 00°00ZLTCT - - TTTANAEOYdAIATTS0T00Z04TN Il - Pun4 399301d Ajleq
pun4
- - Cc1861'6EL - TTTAN4OdODSIATTYOTT#204IMN Ad1|0d panunuodsiq
- ST LEEYST'E TT9¥8'990°¢ - TTTANAZNOGNIdETS00E82041TN || pun4 uoisusd puog
- - YT°€LEL06 - TTTANALdOANOd81206¢ce041TN pun4 Jasiupdo puog
0c'ceco 00'008°6T - - TTTANANY1VE3dZ020TC60041TN  PUn4 uolsusd pasueleg
72'606°C 00'00€°69 89°/0E€V0V'S - TTTANAAONYIVES0ZT5070041TN pun4 peouejeg AuedwoD)
60'G59°C S¥'928'078'S 8/ 1¥9/'G¥9°C - TTTANAdTNANOGS0T00Tc0041TN pun4 puog EIpu| JO Hueg 93els 3uipjoH
wrﬂwuu““o TSR Ajunjel / sajes saseyaund MQMMM”_Wxﬁ‘mMoumsu NI4S oljo5310d awepN Auedwo) n__;w%w“__.ﬁ_wu

(000, Ul 2)

T20T ‘T€ Y2Je|N papus Jesp
ssauisng JO 9sinod >._N:__u._0

3y3 ul (1vDI Aq panssi §T SY ul pauyap se) saljaed pajejal woly / 0} spew sydiadas pue sjuswAed 19yjo Aue 10 33§ |elpoisnd ‘93eta)o.q Jo suondesuel)

suondesuel] Alied paje|ay

TOOZ ‘62 Y2IBIN 1YY Yim uoneiisisay Jo eq

TTT "ON Uofes}siSay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

Integrated Report 2021-22 | 333



Forming Part of Financial Statements

Schedules

- (A A WA Ad 16°££9°€8S°S - |e301 qns

- 04725869/ 168 - TTTAN4ZNOEGNIdETS00E8C041TN [| pun4 uoisusq puog
- T10°9Z7'6£9 €0°692°005 - TTTANIdONY VS0 TSOr0041TN pung paouejeg
- TT°/L60ST LE6587S - TTTAN4LdOANOE8T206¢CE04ITN pun4 Jasiundo puog
- 099v€T68C 66'G59'€8C 'Y - TTTANdTINANOES0T00Tc0041MN pun4 puog payw H4d 18S
- - 69'891°65¢C - |ejol qns
- - 69'891°65¢ - TTTAN4ZNOEGNIdETS00E8C041MN [I PUn4 Uoisusaq puog 2ouednsu| [eJaua9 [g9S
Sv'02Z'9s - - - |e3ol qns
payiul]
SIDIAIDG JUBUIAEY Aleipisqng
S¥'0CC 95 - - - TTTANIdTNANOES0T00Tc00411MN pun4 puog puy spJed 1gS MO[|o4
- - OT'TT9'GSL'S - |ejol qns
- - G8'89Z°0T¢ - TTTANIANOGY0ODO81206C£E€041ITN pun4 puog ajelodiod
- - 6V 8TLTTILT - TTTANJdONVYIVES0ZTS0r0041TN pung paouejeg
- - 62919009 - TTTANIANOINIdZ0TO2TZ0041TN pund uolsusd puog
- - T LSY08Y - TTTAN4LdOAdNOG81906CCE041NMN pun4 Jasiundo puog
Alelpisans
- - 9€0S5CS9°C - TTTANIdTINANOES0T00Tc0041MN pung puog P31 sIHEIN dVO 19S MOJ|oS
uw,”_..wuumuc X 153193] Ajunjep / ssjes saseydind memm.“__w_ﬁﬁoumsu NI4S oljoj3i0d sweN Auedwo) n_:um%w‘__u_\“wu_wu

(000, Ul 2)

TT0T ‘TE Y2JBN papus Jesp
ssauisng JO 9s5.n0d Aleulpio
3y3 ul (1vDI Aq panssi 8T SY ul pauyap se) saijaed pajejal woly / 0} spew sydiadal pue sjuswAed 19yjo Aue 10 33§ |elpoisnd ‘98eta)o.q Jo suondesueld|

(‘pauo)) suonesuel] Ayied pajeay

TOOT ‘62 Y2IUeN 'vAyl Ym uonensigay Jo aieq
TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsul 2417 1gS 112Jnsu| ay3 JO SWeN

334 | SBI Life Insurance Company Limited



Integrated Report 2021-22 | 335

(=
o
s
(1]
=
b
(=]
N
£
©
c
2
5 £€9'82E'TL 00'T06'860°9T T6'970'69.8 2€'0T6°0C |ejo] pueis
M 9GCé6Y 00'006°6 - - TTTANACLYDLIATT0TCcECO4ITN 11905149
- - - 0S°'€ TTTANAHLMYDI4Z0Z0ST80041TN  PUNg uoisuad Yimolio
..m - - - cl6¢ TTTANA-HLMOADSOTT¥¢E0041TN pung yimoldo
mm.. [I pun4
9 - - TT2C0V88°T - TTTANAZNANINILETSO00E6C041TN  UoISURd 33IE|A ASUOIA|
& pun4
w - - 68°CTS8L - TTTANILNANINIJB0E00ZETO4ITN  UoIsURd 13IE|N ASUOIA| [E10L puel
e = = 09998°CZ¥'T > TTTANALIANANOWS0ZOTOS0041TN pun4 3o31e|N AsUoln|
(1]
m.m - - - SCY1e TTTANNAdVYOAINGT6062TE04ITN pun4 dedpiin|
- - - - TTTANALJOALDIB0TOTZOTO4ITN  pun4 Jesiwydo Axnb3
- - - 8C°G/LE0C TTTANS-ALINDISOTO0TTO04ITN pun4 Ayinb3
£ = - 00968°LT6'T VAWAS TTTAN4ZM3LO30TZ00T6TO41TN pun4 || 833 Ajnb3
m. pun4
(4 - - C186V 6EL - TTTAN4OdODSIATT#0T 204N Adlj0d panuyuodsiq
W G6'L6T L 0000L°LCC 00Z85°€86'T - TTTANAEOYdAIATT60T00Z04TN Il - PUn4 3093014 AjleQ
M - - G8'89C°0T¢ - TTTAN4ANOGd0D819206CE€04ITN pun4 puog @3ejodio)
m - 6C°GEL LTS Y 8€'866°/059T - TTTAN4ZNOGNIdETS00E8CO4ITN || pun4 uolisuad puog
€1'1E8 00'0088TT 6C°991°£08 - TTTANAANOIN3IdZ0T02T20041TN pung uoisuad puog
- TT°/LL60ST 29°689°CrY'T 80°¢T TTTAN4LdOAdNOg81T206¢cE041TN pun4 Jesiwydo puog
+ 7G°G/8'8G 6GC90°GE0T 88'G8CCI8CT - TTTANAdTNANOGSOT00T 004N pun4 puog
m. 0C'CTh 00°008°6T - > TTTANANY1VE3Id/020T2600411N  pun4 uoisusd paoueleq
ﬂ 72606 T09¢L'80L 8T°09/¢98'8 75'/8 TTTANAADNY1VES0cTS0#0041TN pun4 pasuejeg |10 puel
o 3 d
.m w—.ﬁdwwmua 9 153431u] Ajunjep / sajes saseydind Mwwmm.“__wvv__“ﬁoumsu NI4S oljojyi0d aweN Auedwo) Ew%w‘__u_.ﬂ_wu
oo
] (000, ur 2)
£

TT0T ‘TE Y2JBN papus Jesp
ssauisng JO 9s5.1n0d Aleulpio
3y3 ul (1vDI Aq panssi §T SY ul pauyap se) saljaed pajejal woly / 0} spew sydiadas pue sjuswAed 19yjo Aue 10 33§ |elpoisnd ‘93eta)o.q Jo suondesuel)

(‘pauo)) suondesuel] Ayied pajeay

TO0Z ‘6T UDJBIN 1Y QY| UM UonedisiSay 1o a1eq
TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

Forming Part of Financial Statements

Schedules



- - - 11°25¢ TTTAN4dONVY1VES0cT5070041TN pund peoueleg

Forming Part of Financial Statements

Schedules

- - - €099 TTTAN4-008d0OL0TT0L09T041TN pun4 0o¢ doL.
- - - 06°G¢ TTTAN4TINX3IANIOTTOLOSTO4ITN pun4 xapu|
pund
- - - oT'TT TTTANS+1LDdYD606052500491N snid Yimou dnol
- - - T¥¥S TTTANAALID3IdZ0TOSTO0041TN pun4 uoisuad A3inb3
- - - 66'60% TTTANALdOALDIBOTOTZOTO4ITIN  pund Jasiwuydo Aynb3
- - - G589 TTTAN4ZM31030TZ00T4T0411N pund || 9313 Aynb3
- - - G6'8 TTTANAHLIMEDIdZ0Z0ST8004ITN  puUNg UoIsUSd LIMoI9
pung
- - - oT'67 TTTANA+1VEd¥D60/09T2004DT1N snid padueleg dnol9 AJBIPISGNS
- - - VAN #4 TTTANAZ1I03IILETS00EL2041TN |1 PUN4 Uoisusd AUnb3 Py $2131IN235 dvDIgS MOJ|24
TS'LSS96T €9'8£9'90¥'9T 10°0T0O'ZES'T - leoL qng
v/ 0ve'ee 07'€86'T€T - - TTTAN4ANOEGNIdZ0T09TZ0041TN pun4 uoisuad puog
08'80%'8 0000€'/Z - - TTTANAZIYD1IITTO0TZEZ041TN TT905T49Y
- T€€5€'66 - - TTTANAHLIMEDIdZ0Z0ST8004ITN  pung UoIsusd iMoo
- 250568l - - TTTANA-HLIMOYDSOTTH#ZE0041TN pundg ymmoio
pun4
- 00%80°€96'T - - TTTANAOdODSIATTYOTTH2041TN Adljod panuguodsiqg
Y1'eey'es 00006'¢ - - TTTANAEOYdAIATT60T00Z04IN I - pung 3993014 Ajled
- C09/LY'€6LT - - TTTAN4ZNOINIdETS00E8Z04ITN || pUn4 uoisuad puog
9cC8Y'y - - - TTTANANY1VE3dZ0Z0TZ600411N  Pun4 uoisusd padueleq
79'201°0C 8T ¥75096'T - - TTTAN4dDNYIVES0ZTS0r0041TN pun4 pasuejeq
SLTOLYT 00°00%'99 - - TTTANATLIYOLIITTE0602041TN 11€0£049Y
pun4
¥£'682'C 000066 - - TTTAN4+1VE8dd9460£09120049T1N snid paoueleg dnolo
orotee 00°006°6 - - TTTZANS+18a¥DET4002TTO4DTN 1 PUN4 snid 3gag dnoio Auedwo)
9€'T6%'85 8€'/T€'T05'8 T10'0T0ZE8'T - TTTANAdINANOES0T00TZ0041TN pun4 puog eIpu| JO ueg 21e3S 3uipjoH
uw..h..__._ww_““n_ 9 159193U] Ajunjep / sajes saseyaind MmMMM”_Wx_M.mMOumzu NI4S oljojiod aweN Auedwo) E;H.M..__u:au_wu

(000, ur'2)

TZOT ‘T€ Yd1e|N P3pUa Jes)
ssauisng JO 9s5.n0d Aleulpio
3y3 ul (1vDI Aq panssi 8T SY ul pauyap se) saijaed pajejal woly / 0} spew sydiadal pue sjuswAed 19yjo Aue 10 33§ |elpoisnd ‘98eta)o.q Jo suondesueld|

suopoesuel] Ayled pajeay

TOOT ‘62 Y2IUeN 'vAyl Ym uonensigay Jo aieq
TTT "ON UoLEIISISaY

pajiwiT Auedwon) 9ouelnsul 2417 1gS 112Jnsu| ay3 JO SWeN

336 | SBI Life Insurance Company Limited



c
.m - - T1'T25'65E8 - |ejol qns
m - - 00°00£'8€€ - TTTAN4ZNOINIdETS00E8C041TN [| pun4 uoisusq puog
‘c - - 98609296 - TTTANJdONY1vdS0ZTS0r0041TN pun4 paouejeg
ﬂa - - 00¢00¢ - TTTAN4LdOANOG8T206¢CC041TN pund Jssiwupdo puog
..m - - ST 165120, - TTTANAdTNANOdSOTO0T 004NN pung puog paywy H4d 19S
S 08'8Z€‘9S - - - |e301 qns
< PN
SIDIAIDG JUBUIAEY Aleipisqng
@ 08'82€96 - - - TTTANAdTINANOES0T00T 004N pun4 puog puy spJed |1gS MO[|o4
m - - Y9 TTTI6ST - |e30l qns
m - - Y’ eL00S - TTTANIANOGd0OO81206¢£E€04ITN pun4 puog ajelodio)
..tw - - €5°/80°005 - TTTAN4ZNOINIdETS00E82041TN || pUn4 uoisuad puog
) - - 89°056'000°T - TTTANJdONY VS0 TS0r0041TN pun4g pasuejeg Py SIEIN dVO 195
.m - - - €€'8€€'G¢ |ejol qns
o - - - €8'68¢ TTTANNSdVOAINGT606CTEO0SITN pun4 despiin
ic - - - LL'C TTTZANS+18a¥DET6002TTO4DIN I PUNH snid 3ged dnoiD
- - - 8E'¢ TTTAN4LdOANOG8T206CCC04ITN pund Jssiupdo puog
" - - - 6C°T¢C TTTANANVYIVE3IdZ0C0TC6004ITN  pun4 uoisusd pasuejeg
..m - - - €6°6€ TTTANA00€d13d0TTO8T8TO4ITN  Pun4 Uoisuad 00¢ dof.
W - - - erLLT TTTANAdTINIINdST606C0E041TN pund aind
Dvn, - - - G885 TTTANS-HLMOYOSOTT#ZE0041N pun4g ymolo
o [l pun4
M - - - A TTTCANA+LIOYOET 60026004910 snid Yimous dnol9
m - - - 6C’T TTTANA+190ddD60,09T€004DTN  PUNg snid 3gag dnolo
- - - cL1e5°ce TTTANA-ALINO3ISOTO0TTO04ITN pung Ajnb3
pun4 uoisuad
- - - 11°¢01 TTTAN41d0D33d80T0TZTTO41TN Jasiupdo Ajnb3
..m - - - €8'6CE TTTAN4dDNING/d0T6080T20411TN pun4 padeueln 3/d
W [l pun4 AJeipisgqns
ﬂ - - - 98LT TTTCANA+IVEYOET60020T04D1N Snid padueleg dnold "py] SaRHNDES dvDIgS MO[|24
m Hﬂww“_n_ T Ajunyepy / sajes saseydind .mwmwmﬂ_wv__mmoum:u NI4S oljoji0d awepN Auedwo) n_:H_M..__.«qMMM
..Wa (000, ur 2)

TZOT ‘T€ Yd1e|N P3pUa Jes)
ssauisng JO 9s5.1n0d Aleulpio
3y3 ul (1vDI Aq panssi §T SY ul pauyap se) saljaed pajejal woly / 0} spew sydiadas pue sjuswAed 19yjo Aue 10 33§ |elpoisnd ‘93eta)o.q Jo suondesuel)

(‘pauo)) suondesuel] Ayied pajeay

TOOT ‘62 Y2IeN 'vAyl Ym uonensigay Jo ajeq
TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

Forming Part of Financial Statements

Schedules

Integrated Report 2021-22 | 337



7£'988°CS¢ £9°8£9°'90¥°9T LLTYI'BELTT £€£'8€€£'sC |e30] pueto

Forming Part of Financial Statements

Schedules

€668 TTTAND00Ed13d0TTO8T8TO4ITN  Pun4 Uoisusd QO¢ doL
- - - €099 TTTAN4-006d010TT0L09TO4I1N pun4 Qo¢ dol
08’8078 00'00€'/¢C - - TTTANGZLIdOLIYTT90TCEC04I1N TT905149Y
S/ TOL YT 0000799 - - TTTANATIYO1IITTE0602041TN 11£0/049Y
- - - ST /LT TTTAN4d1NIINdST60620€0411N pun4 aind
- - - £8'6CE TTTAN4dONINI/40T6080T2041TN pun{ pageueln 3/d
- - - 06'GE TTTANATNX3IANIOTTOL0STO4I1N pun4 xapu|
- 1€°€5€66 - G468 TTTANAHLMYIDId/020ST8004I1N  PuUN{ Uolsusd Yimoio
- 25'0¢S'6eL - G8'8G TTTANS-HLMOYOSOTT#2£0041TN pUN4 YIMolo
| pun4
- - - S TTTZANA+1YOYDET60026004D1N snid Yimoug dnoig
pun4
- - - 9T'TT TTTANI+L4DdYD6060525004D71N snid Yimous dnoio
or91eC 00'006'6 - 11T TTTZANA+19a99ET4002TTO4D1N 1| PUNg snid 3geg dnoig
- - - 62T TTTAN4+19ddy960,09T€00491N  pund snid 3geg dnoio
| pun4
- - - 98°/T TTTZANA4+1VEdOET60020T049TN sn|d padsueleg dnoio
pund
7£'682°C 00'006°6 - 97671 TTTANA+1vadd960/091200491N sn|d pasuejeg dnoio
- - - L16CC TTTANGZLIO3IdETSO0ELC04ITN |l PUN4 Uoisusd Aynb3
- - - TS TTTANSALIO3IdZ0T0ST90041N pun4 uoisuad A3inb3
pun4 uolsusd
- - - 11201 TTTANSLdOD3I3d80T0TZTTO4I1N Jasiupdo Aynb3
- - - £€8'G8¢ TTTANNAdVOAINGT6062TE04ITN pun4 deopiin
- - - 66°60% TTTANALdOALO3IB0TOTCOTO4ITN  pund Jasiundo Ajnb3
- - - CL1E5Ce TTTANI-ALINO3ISOTO0TTOO4ITN pun4 Ajnb3
- - - G589 TTTAN4ZI13L030TZ00T6T041N pun4 || 8313 A3inb3
pun4
- 00'780°€96'T - - TTTAN4OdODSIATTYOT T+#20411N Adljod psnuiuodsiq
71°€¢¥' ¢S 00006 - - TTTANAEOddAIATT60T00C041N Il - puUn4g 3993014 Ajled
- - ¢7'€/00S - TTTANIANOGY0D8T9062E€04I1N  pund puog ojelodiod)
- €09/ E6LC £6°/8£'3¢8 - TTTAN4ZNOGNIdETS00£820411N | pun4 uoisuad puog
7/ °0vE'€E 0C'e86'1ee - - TTTANGANOdINId/0T09T200411N pun4 uolsuad puog
- - 007c0'0¢ 8¢C TTTAN4LdOANOE8T90622c04I1N  pund Jssiwndo puogd
[T TC8YIT 8¢ /170G 8 921099588 - TTTAN4d1INANO9S0T00T200411N pun4 puog
0c 8y - - 6E°1E TTTANANY1vE83dZ020TC600411N  PUn4 uoisuad paduejeq
29'201°0¢ 8T 7750967 GG9GGE96'T 17°/5¢ TTTANSdDONY1VES02T50700411N pun4 paduejeg [eJ0L pueID
NH__MMM“D X 353193U] Ajunjep / ssjes saseyaind Mwwmm_‘.__wvv__”moﬁzu NI4S oljoj1i0d sweN Auedwo) nEw%wWMMM
(000, ur 2)

TZOT ‘T€ Yd1e|N P3pUa Jes)
ssauisng JO 9s5.n0d Aleulpio
3y3 ul (1vDI Aq panssi 8T SY ul pauyap se) saijaed pajejal woly / 0} spew sydiadal pue sjuswAed 19yjo Aue 10 33§ |elpoisnd ‘98eta)o.q Jo suondesueld|

(‘pauo)) suonesuel] Ayied pajeay

TOOT ‘62 Y2IUeN 'vAyl Ym uonensigay Jo aieq
TTT "ON UoLEIISISaY

pajiwiT Auedwon) 9ouelnsul 2417 1gS 112Jnsu| ay3 JO SWeN

338 | SBI Life Insurance Company Limited



Integrated Report 2021-22 | 339

m LLE 090 6€°€ 090 TTTANALANINGEDET20€0800491N pun4 snid 19l Asuojn dnoio 0¢
.q.m 85'8¢ 090 T€°0T 090 TTTCANI+1YOYOET60026004D1N | pun4 snid Yoo dnoio 6¢C
m 86'6€ 990 956 G9°0 TTTANA+LYOddO606052500491N pun4 snid yamolo dnoio 8¢
m LETT 090 L09 090 TTTZANA+19dyOET600¢110491N Il pun4 snid 3gad dnoio Y24
ﬂna 1229 G590 €09 G90 TTTANA+19ddd960£091€00491N pun4 snid 1gag dnoio 9cC
..m 0LLT 090 182 090 TTTCANA+TIVEIOET6000T049TN | pun4 snid paoueleg dnoio 14
M 1881 590 SL'L G9°0 TTTANI+1VEdYD60£09T200491N pun4 sniq pasuejeg dnolo 144
< 86'G €7 - - TTTANG+LNNDOYO0TL00E2004D1N pun4 0T 0TL00T 4dD 94
w® 96'9 00T ¢S 00T TTTANALNAINDIdTT2060¢041TN pun uolsusd pesjuelens 1120£04d9 [44
..nm... SO€ 0S'T €€ 0S'T TTTANATIdX31460€080%10411N pun4 399301d 1Xa]4 114
m S[OX 00T €€ 00T TTTANACIdX3 14011080+ T041TN pun4 (I S9119S) 12910.d X34 0c¢
..tw 1687 6617 68°LT 65T TTTAN4Z11033deT500€£2041TN Il pun4 uoisuad A3nb3 61
%a cL'CS el 80°0¢ 120" TTTANGALIDI3dZ0T0ST20041TN pung uoisuad Aunb3 81
m. TT9v el 809T €T TTTAN4LdOD3Id80T0TZTTO4ITN pun4 uoisusd Jasiwydo Ainb3 LT
2 8evY ve'T YL 9T €T T1TAN4LdOALD380T0120T041N pung Jesiundo Aunb3 - 971
- 71 8% 7E'T 6C°LT veT TTTAN4-ALIND3S0TO0TTO04ITN pun4 Ajinb3 ST

9L 0% Iz LCST iz TTTAN4ZIN31030T200T6T0411N pund || 833 Axnb3 71
..m L8V 60T CLEE 60T TTTAN4113ALOI8020522TO41TN pun4 833 Anb3 €l
m. 71'S 050 v 0S0 TTTAN4OdODSIATTFOT T72041TN pun4 Ad1j0d4 panuguodsiq cl
% €C'S 0S'0 LY 0S50 TTTAN4ODSIA3dETS00ESCO4INTN pun4 uolsusd snuluossidg T
W. 6L'S 00T LEE 00T TTTANIEOEdATIATT60T00C041TN Il - pun4 3033014 Ajleq ot
M 65 00T 9C'¢ 10T TTTANACOddA1IdTTEOYO0CO41TN Il - pun4 3233014 Ajled 6
m 19v 00T Ev'e [40N" TTTANATO™dAIA0T602002041TN pun4 393301 Ajled 8

78'S 71T 76°S GT'T TTTANAANOGd0OD819062E€041TN pun4 puog ojelodiod L

8511 4" 9C'6 STT TTTAN4LdOANOd81206¢ce041TN pun4 Jasiupdo puog 9
pwd A ST 881 SCT TTTAN4ZNOGNIdETS00E8C04ITN || pun4 uoisusd puog S
m. 858 00T 76y 00T TTTAN4ANOIN3dZ0T092T£0041TN pun4 uoisued puog 14
ﬂ /L 00T ers 00T TTTANAdTNANOdS0T00Tc0041TN pun4 puog )
m vC1e T 80¢CT ST TTTANAINY1VE3d£020T¢60041TN pun4 uoisusd pasuejeg [4
Wu 85'8¢ ST 9G'TT SCT TTTANIAONVYIVES0cTS0r0041TN pun4 p=sueljeg T
..m (%) oey awoduj| (%) oney asuadx3y (%) oey awodu| (%) oney asuadx3y ‘ON
- TZ0T ‘T€ Y4B ISV NIS SHENPEM s

T20T ‘1€ Y21e e sy

(000, Ul 2)

(‘pau0D) puny jo s3asse }au Ajiep aSelane o3 (sujes pasijealun Suipnjoul) ojel awodul sso4S )9 onjel asuadxa pasijenuuy

TOOT ‘62 Y2IeN 'vAyl Ym uonensigay Jo ajeq
TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsu| 2417 |gS 112Jnsu| ay3 JO SWeN

Forming Part of Financial Statements

Schedules



Forming Part of Financial Statements

Schedules

cL9Y SeT €6°LT GeET TTTANLO0EdLId0TTO8T8TO4ITN pun4 uoisuad 00¢ doL. LY
L6VY GeT 1691 GeT TTTAN4-00€dO10TT0L092T041ITN pun4 0o¢ dog. 9
GG9 00T €81 10T TTTANACLIIO1IATT90TCECO41ITN 11905149 Sy
759 00T - - TTTANATLYOLIITTE0L0ECOFITN 11€0L049Y 144
€597 SeET 80°LT GeET TTTANAdTNIINdST60620€041TN pun4 aind 19174
88¢€C GeT 79°CT GeET TTTAN4dDONING/d0T6080T 041N pun4 pageueln 3/d [4%
4% 0S'0 (A4S 0S50 TTTANACWANINGLETSO00E6C0O41TN | pung uoisuad J3Iejn ASUol v
ey TAl¢) VAT TAl0) TTTANALNANINGA80E00CETO4ITN pun4 uoisuad 1xejn ASUOIN [0)%
L0V SCO0 7S'€ SC0 TTTANALANANOINPOZOTOSO004ITN pun4 3a3IejN ASUON 6€
1€99 GeT [9T¢C el TTTANNAdVOAINGT606CTE041TN pun4 deopiin 8¢
LV'ES GC1 08'8T ST TTTANAX3ANIFd0TTO8TLT04ITN pun4 uoisusd xspuj L€
04°GS T 19°0€ 9CT TTTANITNX3IANIOTTOLOSTO4ITN pun4 xspuj 9€
SOy SeET €561 €T TTTANIHLMYEO3d£0205T800411TN pun4 uoisusd yimolg 15
SO'6E vET vyl el TTTANA-HLIMOYEDSOTT¥CE0041TN pun4 Yiwmoio 123
- - - - TTTZSNTdOLSYOETH00CCTO04DTN Il pun4 snid O1S dnoio €e
L8'S 090 811 090 TTTCAN+LHSEOET6002ET049TN | pun4 snjd wis] poys dnolo 49
6Ly G90 or'9 G9°0 TTTANS+LHSdEOTTL08T£00491N pun4 snid wia] Joys dnoio 1€
(%) oey awoduj| (%) oney asuadx3y (%) oey awoduj| (%) oney asuadx3y ‘ON

NIdS sweN pung g

120T ‘T€ Y21 3esY
(000, U1 2)

T20T ‘1€ Y21e e sy

(‘pau0D) puny jo s3asse }au Ajiep aSelane o3 (sujes pasijealun Suipnjoul) ojel awodul sso4S )9 oljel asuadxa pasijenuuy

TOOT ‘62 Y2IUeN 'vAyl Ym uonensigay Jo aieq
TTT "ON Uoneijsisay

pajiwiT Auedwon) 9ouelnsul 2417 1gS 112Jnsu| ay3 JO SWeN

340 | SBI Life Insurance Company Limited



ft

Integrated Report

Schedules

Forming Part of Financial Statements

Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111
Date of Registration with IRDA: March 29, 2001

Performance of the fund (absolute growth %) for the year ended March 31, 2022

Statutory Reports EHELEEIRN EIENELS  Additional Information

(% in ‘000)
t : Year ¢
1 Balanced Fund ULIFOO4051205BALANCDFND 111 2005-06 11.25 33.52 (6.77) 443.31
2 Balanced Pension Fund ULIFO09210207PEBALANFND111 2006-07 11.20 34.75 (4.89) 431.41
3 Bond Fund ULIFO02100105BONDULPFND111 2004-05 4.04 7.08 10.65 302.11
4 Bond Pension Fund ULIFO07160107PENBONDFND111 2006-07 3.87 7.48 11.62 258.93
5 Bond Optimiser Fund ULIF032290618BONDOPTFND111 2018-19 9.26 18.86 19.33 70.93
6 Corporate Bond Fund ULIFO33290618CORBONDFND111 2018-19 495 8.60 13.81 31.93
7 Bond Pension Fund |l ULIFO28300513PENBON2FND111 2013-14 3.76 6.86 8.74 87.89
8 Daily Protect Fund - Il ULIFO20040311DLYPRO2FND111 2010-11 2.25 3.27 6.38 119.33
9 Daily Protect Fund - IlI ULIFO20010911DLYPRO3FND111 2011-12 4.22 4.71 5.50 150.74
10  Discontinue Pension Fund ULIFO25300513PEDISCOFND111 2014-15 3.83 5.24 8.43 69.09
11 Discontinued Policy Fund ULIF024110411DISCOPOFND111 2011-12 3.92 4.87 7.45 100.48
12 Equity Elite Fund ULIFO12250208EQTYELTFND111 2007-08 26.00 62.35 (16.71) 493.49
13 Equity Elite Il Fund ULIFO19100210EQTELI2FND111 2009-10 15.94 51.94 (17.54) 266.36
14 Equity Fund ULIFOO1100105EQUITY-FND111 2004-05 18.57 64.71 (23.71) 1,290.88
15 Equity Optimiser Fund ULIFO10210108EQTYOPTFND111 2007-08 17.25 55.71 (21.42) 275.42
16 Equity Optimiser Pension Fund ULIFO11210108PEEQOPTFND111 2007-08 15.74 57.65 (18.21) 297.51
17 Equity Pension Fund ULIFO06150107PEEQITYFND111 2006-07 20.41 68.70 (25.58) 409.15
18 Equity Pension Fund Il ULIFO27300513PEEQIT2FND111 2013-14 19.57 66.63 (24.31) 195.50
19 Flexi Protect (Series Il) Fund ULIFO14080110FLEXPR2FND 111 2009-10 217 1.90 5.02 144.88
20  Flexi Protect Fund ULIFO14080309FLEXPR1FND111 2008-09 1.57 1.29 3.45 22411
21 GPF070211 Guaranteed ULIFO22090211PEGURNTFND111  2010-11 3.50 5.90 9.99 11352
Pension Fund
22 Group Balanced Plus Fund ULGF002160709GRPBAL+FND111 2009-10 733 20.28 3.07 262.02
23 Group Balanced Plus Fund Il ULGF010200913GRBAL+FND2111 2014-15 7.53 19.69 2.90 98.70
24 Group Debt Plus Fund ULGFO03160709GRPDBT+FND111 2009-10 547 12.61 8.24 211.08
25 Group Debt Plus Fund Il ULGFO11200913GRDBT+FND2111 2013-14 5.53 11.72 8.81 101.67
26 Group Growth Plus Fund ULGF005250909GRPGRT+FND111 2009-10 9.40 34.28 (3.42) 314.41
27 Group Growth Plus Fund Il ULGF009200913GRGRT+FND2111 2014-15 9.57 33.04 (3.50) 92.03
28  Group Money Market Plus ULGFO08030613GRPMNMTEND111  2017-18 2.71 3.11 5.50 22.04
Fund

29 Group Short Term Plus Fund ~ ULGF007180711GRPSHT+FND111 2011-12 2.38 4.13 5.65 128.13
30 Group Short Term Plus Fund I ULGFO13200913GRSHT+FND2111 2014-15 3.55 5.35 8.56 66.78
31 Group STO Plus Fund Il ULGF012200913GRSTOPLUS2111 2018-19 - - 1.40
32 Growth Fund ULIFO03241105GROWTH-FND111 2005-06 14.56 47.81 (13.04) 571.98
33 Growth Pension Fund ULIFO08150207PEGRWTHFND111 2006-07 15.04 49.29 (13.13) 413.46
34 Index Fund ULIFO15070110INDEXULFND111 2009-10 18.91 70.01 (25.08) 231.02
35  Index Pension Fund ULIFO17180110PEINDEXFND111 2009-10 19.31 68.89 (24.86) 24485
36 Midcap Fund ULIFO31290915MIDCAPFUND111 2016-17 26.11 77.24 (20.74) 160.64
37 Money Market Fund ULIFOO5010206MONYMKTFEND111 ~ 2005-06 3.30 3.88 6.28 186.51
38  Money Market Pension Fund ~ ULIFO13200308PEMNYMTFND111 2007-08 3238 3.95 6.23 165.30
39 Money Market Pension Fund Il ULIFO29300513PEMNYM2FEND111 2013-14 3.06 3.67 5.87 63.55
40  P/E Managed Fund ULIFO21080910P/EMNGDFND111 2010-11 11.10 38.59 (12.19) 171.30
41 Pure Fund ULIFO30290915PUREULPFND111 2016-17 19.39 61.59 (18.25) 97.52
42 Top 300 Fund ULIF016070110TOP300-FND111 2009-10 17.36 56.86 (16.16) 301.20
43 Top 300 Pension Fund ULIFO18180110PETP300FND111 2009-10 18.02 56.83 (15.76) 291.28
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Name of the Insurer: SBI Life Insurance Company Limited
Registration No. 111
Date of Registration with IRDA: March 29, 2001

Performance of the fund (absolute growth %) for the year ended March 31, 2021

(% in '000)

Zr. Fund Name SFIN Financial year Year _ Since
o. of inception 202021 2019-20 2018-19  inception

1 Balanced Fund ULIFO04051205BALANCDFND111 2005-06 33.52 (6.77) 9.50 388.36
2 Balanced Pension Fund ULIF009210207PEBALANFND111 2006-07 34.75 (4.89) 11.17 377.87
3 Bond Fund ULIFO02100105BONDULPFND111 2004-05 7.08 10.65 6.95 286.50
4 Bond Pension Fund ULIFO07160107PENBONDFND111 2006-07 7.48 11.62 7.93 245.56
5 Bond Optimiser Fund ULIF032290618BONDOPTFND111 2018-19 18.86 19.33 10.30 56.45
6 Corporate Bond Fund ULIFO33290618CORBONDFND111 ~ 2018-19 8.60 13.81 1.71 25.71
7 Bond Pension Fund |l ULIFO28300513PENBON2FND111 2013-14 6.86 8.74 6.65 81.08
8 Daily Protect Fund ULIF020060910DLYPRO1FND111 2010-11 5.07 5.96 6.86 99.37
9 Daily Protect Fund - II ULIF020040311DLYPRO2FND111 2010-11 3.27 6.38 7.25 114.51
10 Daily Protect Fund - Il ULIF020010911DLYPRO3FND111 2011-12 4.71 5.50 7.66 140.59
11 Discontinue Pension Fund ULIFO25300513PEDISCOFND111 2014-15 524 8.43 748 62.85
12 Discontinued Policy Fund ULIF024110411DISCOPOFND111 2011-12 4.87 7.45 7.34 92.92
13 Equity Elite Fund ULIFO12250208EQTYELTFND111 2007-08 62.35 (16.71) 13.43 371.03
14 Equity Elite Il Fund ULIFO19100210EQTELI2FND111 2009-10 51.94 (17.54) 10.23 215.99
15 Equity Fund ULIFOO1100105EQUITY-FND111 2004-05 64.71 (23.71) 10.86 1,073.01
16 Equity Optimiser Fund ULIFO10210108EQTYOPTFND111 2007-08 55.71 (21.42) 11.38 220.20
17 Equity Optimiser Pension Fund ULIFO11210108PEEQOPTFND111 2007-08 57.65 (18.21) 12.35 243.45
18  Equity Pension Fund ULIFO06150107PEEQITYFND111 2006-07 68.70 (25.58) 11.71 322.84
19 Equity Pension Fund Il ULIFO27300513PEEQIT2FND111 2013-14 66.63 (24.31) 12.19 147.13
20 Flexi Protect (Series Il) Fund ~ ULIFO14080110FLEXPR2FND111 2009-10 1.90 5.02 6.09 139.67
21 Flexi Protect Fund ULIFO14080309FLEXPR1FND111 2008-09 1.29 3.45 5.43 219.09
22 GPF_100710_10 Fund ULGFO06300710GRGUNT+FND111  2010-11 (49.06) 6.28 5.98 -
23 GPF070211 Guaranteed ULIF022090211PEGURNTFND111 2010-11 5.90 9.99 8.07 106.30

Pension Fund
24 Group Balanced Plus Fund ULGF002160709GRPBAL+FND111 2009-10 20.28 3.07 9.02 237.30
25 Group Balanced Plus Fund Il ULGFO10200913GRBAL+FND2111 2014-15 19.69 2.90 9.10 84.78
26 Group Debt Plus Fund ULGF003160709GRPDBT+FND111 2009-10 12.61 8.24 8.45 194.96
27 Group Debt Plus Fund |l ULGF011200913GRDBT+FND2111 2013-14 11.72 8.81 8.32 91.10
28  Group Growth Plus Fund ULGF005250909GRPGRT+FND111 2009-10 34.28 (3.42) 10.55 278.79
29 Group Growth Plus Fund Il ULGFO09200913GRGRT+FND2111 2014-15 33.04 (3.50) 10.40 75.25
30 Group Money Market Plus ULGFO0O8030613GRPMNMTFND111  2017-18 3.11 5.50 6.19 18.81
Fund

31  Group Short Term Plus Fund ~ ULGF007180711GRPSHT+FND111 2011-12 4.13 5.65 711 122.82
32 Group Short Term Plus Fund Il ULGFO13200913GRSHT+FND2111 2014-15 5.35 8.56 8.27 61.07
33 Group STO Plus Fund Il ULGF012200913GRSTOPLUS2111 2018-19 - - 1.40 1.40
34 Growth Fund ULIFO03241105GROWTH-FND111 2005-06 47.81 (13.04) 10.47 486.56
35  Growth Pension Fund ULIFO08150207PEGRWTHFND111 2006-07 49.29 (13.13) 10.49 346.34
36 Index Fund ULIFO15070110INDEXULFND111 2009-10 70.01 (25.08) 12.45 178.39
37 Index Pension Fund ULIFO17180110PEINDEXFND111 2009-10 68.89 (24.8¢) 12.60 189.05
38  Midcap Fund ULIF031290915MIDCAPFUND111 2016-17 77.24 (20.74) 3.84 106.68
39  Money Market Fund ULIFOO5010206MONYMKTFND111  2005-06 3.88 6.28 6.91 177.37
40 Money Market Pension Fund ~ ULIFO13200308PEMNYMTFND111 2007-08 3.95 6.23 6.92 157.00
41 Money Market Pension Fund Il ULIFO29300513PEMNYM2FND111 2013-14 3.67 5.87 6.66 58.70
42 P/E Managed Fund ULIF021080910P/EMNGDFND111 2010-11 38.59 (12.19) 7.57 144.20
43 Pure Fund ULIFO30290915PUREULPFND111 2016-17 61.59 (18.25) 2.00 65.45
44 RGF070311 ULIFO23090311RETGRT1FND111 2010-11 - 8.25 7.63 -
45  RGF150611 ULIFO23210611RETGRT2FND111 2011-12 5.52 8.15 7.21 108.07
46 Top 300 Fund ULIF016070110TOP300-FND111 2009-10 56.86 (16.16) 11.83 241.86
47 Top 300 Pension Fund ULIFO18180110PETP300FND111 2009-10 56.83 (15.76) 12.21 231.54
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Schedules

Forming Part of Financial Statements

Name of the Insurer: SBI Life Insurance Company Limited
Registration No. 111
Date of Registration with IRDA: March 29, 2001

1 Investment management
Activities outsourced

Year ended Activities outsourced Fees paid Basis of payment of fees
March 31, 2022 Nil Not applicable Not applicable
March 31, 2021 Nil Not applicable Not applicable

2  Unclaimed redemption of units

(% in ‘000)
o Namme Asat March 31,2021
Balanced Fund 2,928,272 158,136 2,849,036 138,273
Balanced Pension Fund 47,184 2,426 107,240 2,444
Bond Fund 10,004,031 399,104 29,074,377 1,118,929
Bond Pension Fund 1,086,942 38,823 145,388 3,771
Equity Elite Il Fund 2,862,858 104,355 3,713,614 117,535
Discontinued Policy Fund 33,976 680 - -
Index Fund 432,426 14,296 1,800,198 49,759
Equity Fund 1,324,365 183,336 2,201,544 250,034
Equity Optimiser Fund 1,746,979 65,435 3,722,605 54,037
Equity Optimiser Pension Fund 148,904 5776 162,200 2,348
Equity Pension Fund 694,468 85,323 207,277 7,099
Growth Fund 318,298 21,402 527,708 23,639
Growth Pension Fund 191,630 9,831 136,212 4,479
GPF070211 41,729 883 509,104 10,461
Index Pension Fund 7,822 271 129,177 1,183
Money Market Fund 1,055,316 30,223 826,727 22,928
Money Market Pension Fund 390,494 10,333 5,848 132
P/E Managed Fund 1,760,484 47,717 4,191,830 102,548
Top 300 Fund 878,027 35,203 654,056 22,360
Top 300 Pension Fund 48,805 1,900 300,451 2,305
Total 26,003,009 1,165,453 51,264,593 1,934,265

3 Provision for doubtful debts on assets

(% in ‘000)
Year ended Provision Value
March 31, 2022 Nil
March 31, 2021 Nil
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Forming Part of Financial Statements

Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111
Date of Registration with IRDA: March 29, 2001

NAYV - Highest, Lowest and Closing during the year ended March 31, 2022

(% in '000)
1 Balanced Fund ULIFO04051205BALANCDFND111 55.6862 48.1512 54.3310
2 Balanced Pension Fund ULIFO09210207PEBALANFND 111 54.8726 46.8963 53.1410
3 Bond Fund ULIFO02100105BONDULPFND111 40.2337 38.6558 40.2105
4 Bond Optimiser Fund ULIF032290618BONDOPTFND111 17.1436 15.5942 17.0927
5 Bond Pension Fund ULIFOO7160107PENBONDFND111 35.8929 34.5624 35.8929
6 Bond Pension Fund |l ULIFO28300513PENBON2FND111 18.8150 18.1107 18.7887
7 Corporate Bond Fund ULIFO33290618CORBONDFND111 138.1925 12.5722 13.1925
8 Daily Protect Fund ULIFO20060910DLYPRO1FND111 20.3789 19.9378 20.3789
9 Daily Protect Fund - Il ULIFO20040311DLYPRO2FND111 21.9332 21.4527 21.9332
10 Daily Protect Fund - IlI ULIFO20010911DLYPRO3FND111 25.0736 24.0641 25.0736
11 Discontinue Pension Fund ULIFO25300513PEDISCOFND111 16.9091 16.2873 16.9089
12 Discontinued Policy Fund ULIF024110411DISCOPOFND111 20.0500 19.2947 20.0484
13 Equity Elite Fund ULIFO12250208EQTYELTFND111 61.6320 45.8363 59.3487
14 Equity Elite Il Fund ULIFO19100210EQTELI2FND111 38.1864 30.9226 36.6358
15  Equity Fund ULIFOO1100105EQUITY-FND111 146.4882 114.1262 139.0875
16 Equity Optimiser Fund ULIFO10210108EQTYOPTFND111 39.4450 31.0089 37.5424
17 Equity Optimiser Pension ULIFO11210108PEEQOPTFND111 41.9031 33.3044 39.7507
Fund
18  Equity Pension Fund ULIFOO6150107PEEQITYFND111 53.9106 41.1082 50.9153
19 Equity Pension Fund |l ULIFO27300513PEEQIT2FND111 31.3423 23.9782 29.5498
20 Flexi Protect (Series Il) Fund ~ ULIFO14080110FLEXPR2FND111 24.4878 23.9689 24.4878
21 Flexi Protect Fund ULIFO14080309FLEXPR1FND111 324110 31.9108 324110
22 GPF070211 Guaranteed ULIFO22090211PEGURNTFND111 21.3674 20.6339 21.3521
Pension Fund
23  GPF_100710_10 Fund ULGF006300710GRGUNT+FND111 19.9227 19.9227 19.9227
24 Group Balanced Plus Fund ULGF002160709GRPBAL+FND111 36.5672 33.4779 36.2024
25  Group Balanced Plus Fund Il ULGFO010200913GRBAL+FND2111 20.0809 18.3673 19.8699
26 Group Debt Plus Fund ULGF003160709GRPDBT+FND111 31.1328 29.4736 31.1084
27 Group Debt Plus Fund Il ULGF011200913GRDBT+FND2111 20.1975 19.0756 20.1667
28  Group Growth Plus Fund ULGF005250909GRPGRT+FND111 42.6493 37.3834 41.4407
29 Group Growth Plus Fund Il ULGF009200913GRGRT+FND2111 19.7787 17.2988 19.2025
30  Group Money Market Plus ULGFO08030613GRPMNMTEND111 12.2038 11.8822 12.2038
Fund
31 Group Short Term Plus Fund ~ ULGFO07180711GRPSHT+FND111 22.8132 22.2853 22.8132
32 Group Short Term Plus Fund Il ULGFO13200913GRSHT+FND2111 16.6864 16.1089 16.6784
33 Group STO Plus Fund Il ULGF012200913GRSTOPLUS2111 10.1404 10.1404 10.1404
34 Growth Fund ULIFO03241105GROWTH-FND111 70.1890 57.3353 67.1978
35  Growth Pension Fund ULIFO08150207PEGRWTHFND111 53.7978 43.6469 51.3462
36 Index Fund ULIFO15070110INDEXULFND111 34.9956 27.2639 33.1023
37 Index Pension Fund ULIFO17180110PEINDEXFND111 36.4363 28.3158 34.4848
38  Midcap Fund ULIFO31290915MIDCAPFUND111 28.2781 19.9882 26.0644
39  Money Market Fund ULIFOO5010206MONYMKTFND111 28.6512 27.7390 28.6512
40  Money Market Pension Fund  ULIFO13200308PEMNYMTEND111 26.5303 25.7017 26.5303
41 Money Market Pension Fund Il ULIFO29300513PEMNYM2FND111 16.3551 15.8711 16.3551
42 P/E Managed Fund ULIF021080910P/EMNGDFND111 27.8887 24.0346 27.1302
43 Pure Fund ULIFO30290915PUREULPFND111 21.4168 16.1564 19.7520
44 Top 300 Fund ULIFO16070110TOP300-FND111 41.9096 33.3381 40.12083
45 Top 300 Pension Fund ULIFO18180110PETP300FND111 40.9317 32.3151 39.1277
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Schedules

Forming Part of Financial Statements

Name of the Insurer: SBI Life Insurance Company Limited
Registration No. 111
Date of Registration with IRDA: March 29, 2001

NAYV - Highest, Lowest and Closing during the year ended March 31, 2021

Statutory Reports EHELEEIRN EIENELS  Additional Information

(% in ‘000)
'S\Ir(.)‘ Fund Name SFIN Highest Lowest Closing
1 Balanced Fund ULIFO04051205BALANCDFND111 49.7974 35.4901 48.8356
2 Balanced Pension Fund ULIFO09210207PEBALANFND111 48.6551 34.3749 47.7870
3 Bond Fund ULIFOO2100105BONDULPEND111 39.0652 35.5477 38.6497
4 Bond Optimiser Fund ULIFO32290618BONDOPTFEND111 15.7527 12.9587 15.6447
5 Bond Pension Fund ULIFO07160107PENBONDFND111 34.8416 31.7018 34.5561
6 Bond Pension Fund Il ULIFO28300513PENBON2FND111 18.3143 16.6460 18.1084
7 Corporate Bond Fund ULIFO33290618CORBONDFND111 12.6743 11.4664 12.5705
8 Daily Protect Fund ULIFO20060910DLYPRO1FND111 19.9365 18.9781 19.9365
9 Daily Protect Fund - Il ULIFO20040311DLYPRO2FND111 21.4514 20.7762 21.4514
10 Daily Protect Fund - IlI ULIFO20010911DLYPRO3FND111 24.0644 22.9573 24.0587
11 Discontinue Pension Fund ULIFO25300513PEDISCOFND111 16.3381 15.4388 16.2847
12 Discontinued Policy Fund ULIFO24110411DISCOPOFND111 19.3374 18.3684 19.2915
13 Equity Elite Fund ULIFO12250208EQTYELTFND111 48.7997 27.7149 47.1025
14 Equity Elite Il Fund ULIFO19100210EQTELI2FND111 32.6442 19.8496 31.5987
15 Equity Fund ULIFOO1100105EQUITY-FND111 122.0604 67.0013 117.3012
16 Equity Optimiser Fund ULIFO10210108EQTYOPTEND111 32.8245 19.4527 32.0204
17 Equity Optimiser Pension ULIFO11210108PEEQOPTFND111 35.2213 20.7765 34.3448

Fund
18 Equity Pension Fund ULIFO06150107PEEQITYFND111 43.8170 23.6337 42.2836
19 Equity Pension Fund Il ULIFO27300513PEEQIT2FND111 25.6320 13.9972 24.7133
20 Flexi Protect (Series Il) Fund ~ ULIFO14080110FLEXPR2FND111 23.9674 23.5216 23.9674
21 Flexi Protect Fund ULIFO14080309FLEXPR1IFND111 31.9093 31.5039 31.9093
22 GPF070211 Guaranteed ULIFO22090211PEGURNTFEND111 20.7534 19.3436 20.6302
Pension Fund

23 GPF_100710_10 Fund ULGFO06300710GRGUNT+FND111 19.9227 19.6259 19.9227
24 Group Balanced Plus Fund ULGF002160709GRPBAL+FND111 33.9277 27.5692 33.7299
25 Group Balanced Plus Fund Il ULGFO10200913GRBAL+FND2111 18.6055 15.1798 18.4777
26 Group Debt Plus Fund ULGF003160709GRPDBT+FND111 29.6858 25.9437 29.4963
27 Group Debt Plus Fund Il ULGFO011200913GRDBT+FND2111 19.2488 16.8989 19.1095
28  Group Growth Plus Fund ULGFO05250909GRPGRT+FND111 38.1220 27.4422 37.8786
29 Group Growth Plus Fund Il ULGFO09200913GRGRT+FND2111 17.7506 12.8074 17.5251
30  Group Money Market Plus ULGFO08030613GRPMNMTEND111 11.8813 11.5239 11.8813

Fund
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Forming Part of Financial Statements

Name of the Insurer: SBI Life Insurance Company Limited
Registration No. 111
Date of Registration with IRDA: March 29, 2001

NAV - Highest, Lowest and Closing during the year ended March 31, 2021 (Contd.)

% in ‘000)
'S\lr(.)‘ Fund Name SFIN Highest Lowest Closing
31 Group Short Term Plus Fund ~ ULGF0O07180711GRPSHT+FND111 22.3664 21.4009 22.2818
32 Group Short Term Plus Fund i ULGFO13200913GRSHT+FND2111 16.1309 15.2136 16.1067
33 Group Sto Plus Fund i ULGF012200913GRSTOPLUS2111 10.1404 10.1404 10.1404
34 Growth Fund ULIFOO3241105GROWTH-FND111 59.8549 38.0253 58.6556
35 Growth Pension Fund ULIFO08150207PEGRWTHFND111 45.6010 28.6187 44.6338
36 Index Fund ULIFO15070110INDEXULFND111 28.6029 15.5136 27.8387
37 Index Pension Fund ULIFO17180110PEINDEXFND111 29.6809 16.2382 28.9045
38 Midcap Fund ULIFO31290915MIDCAPFUND111 21.4811 11.2409 20.6680
39 Money Market Fund ULIFOO5010206MONYMKTFND111 27.7366 26.7031 27.7366
40 Money Market Pension Fund  ULIFO13200308PEMNYMTEND111 25.6996 24.7261 25.6996
41 Money Market Pension Fund Il ULIFO29300513PEMNYM2FEND111 15.8699 15.3098 15.8699
42 P/E Managed Fund ULIF021080910P/EMNGDFND111 24.8960 16.7159 24.4200
43 Pure Fund ULIFO30290915PUREULPFND111 16.9495 9.8191 16.5447
44 RGFO70311 ULIFO23090311RETGRT1FND111 21.0420 20.0200 21.0411
45 RGF150611 ULIFO23210611RETGRT2FND111 20.8074 19.7077 20.8074
46 Top 300 Fund ULIFO16070110TOP300-FND111 35.2060 20.8866 34.1864
47 Top 300 Pension Fund ULIFO18180110PETP300FND111 34.1580 20.2872 33.1539

350 | SBI Life Insurance Company Limited



ft

Schedules

Integrated Report

Forming Part of Financial Statements

Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111
Date of Registration with IRDA: March 29, 2001

Statutory Reports EHELEEIRN EIENELS  Additional Information

Company-wise details of Investments held in the Promoter Group along with its % to Funds Under Management as
at March 31, 2022

Fund Name

SFIN

Company Name

Market Value

Fund wise FUM J % of FUM

% in '000)

% of total
FUM

Balanced Fund ULIFOO4051205BALANCDFND111  SBI Cards And 24,597 203,703,079 0.01 0.00
Payment Services
Limited
Sub Total 24,597 203,703,079 0.01 0.00
Bond Optimiser ULIFO32290618BONDOPTFND111  SBI Cards And 51,358 14,138,843 0.36 0.00
Fund Payment Services
Limited
Sub Total 51,358 14,138,843 0.36 0.00
Bond Fund ULIFO02100105BONDULPFND111  SBI Cards And 760,430 261,522,832 0.29 0.05
Payment Services
Limited
Sub Total 760,430 261,522,832 0.29 0.05
Equity Elite Il Fund  ULIFO19100210EQTELI2FND111 SBI Cards And 18,253 93,667,701 0.02 0.00
Payment Services
Limited
Sub Total 18,253 93,667,701 0.02 0.00
Equity Fund ULIFOO1100105EQUITY-FND111 SBI Cards And 2,591,052 382,669,021 0.68 0.18
Payment Services
Limited
SBI Mutual Fund 10,844,691 382,669,021 2.83 0.76
YES Bank Limited 3,027 382,669,021 0.00 0.00
Sub Total 13,438,769 382,669,021 3.51 0.94
Equity Pension ULIFO27300513PEEQIT2FND111 SBI Mutual Fund 114,108 52,769,253 0.22 0.01
Fund Il
Sub Total 114,108 52,769,253 0.22 0.01
Group Balanced ULGF002160709GRPBAL+FND111  SBI Cards And 1,022 1,090,777 0.09 0.00
Plus Fund Payment Services
Limited
Sub Total 1,022 1,090,777 0.09 0.00
Group Balanced ULGFO10200913GRBAL+FND2111  SBI Cards And 1,022 1,056,843 0.10 0.00
Plus Fund I Payment Services
Limited
Sub Total 1,022 1,056,843 0.10 0.00
Group Debt Plus ULGF003160709GRPDBT+FND111  SBI Cards And 13 32,615 0.04 0.00
Fund Payment Services
Limited
Sub Total 13 32,615 0.04 0.00
Group Debt Plus ULGFO11200913GRDBT+FND2111  SBI Cards And 639 1,419,837 0.04 0.00
Fund Il Payment Services
Limited
Sub Total 639 1,419,837 0.04 0.00
Growth Fund ULIFO03241105GROWTH-FND111  SBI Cards And 32,194 20,385,156 0.16 0.00
Payment Services
Limited
Sub Total 32,194 20,385,156 0.16 0.00
Growth Pension ULIFO08150207PEGRWTHFND111  SBI Cards And 3,206 1,970,557 0.16 0.00
Fund Payment Services
Limited
Sub Total 3,206 1,970,557 0.16 0.00
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Forming Part of Financial Statements

Name of the Insurer: SBI Life Insurance Company Limited

Registration No. 111
Date of Registration with IRDA: March 29, 2001

Company-wise details of Investments held in the Promoter Group along with its % to Funds Under Management as

at March 31, 2022 (Contd.)

(% in ‘000)
Fund Name > Company tame - 'E%t:/:
Midcap Fund ULIFO31290915MIDCAPFUND111  SBI Cards And 269,701 66,845,362 0.40 0.02
Payment Services
Limited
Sub Total 269,701 66,845,362 0.40 0.02
P/E Managed Fund  ULIFO21080910P/EMNGDFND111  SBI Cards And 3,232 2,668,894 0.12 0.00
Payment Services
Limited
Sub Total 3,232 2,668,894 0.12 0.00
Group Growth Plus  ULGFO05250909GRPGRT+FND111  SBI Cards And 34 18,590 0.18 0.00
Fund Payment Services
Limited
Sub Total 34 18,590 0.18 0.00
Total ULIP FUM SBI Cards And 3,756,753 1,426,253,059 0.26 0.26
Payment Services
Limited
SBI Mutual Fund 10,958,798 1,426,253,059 0.77 0.77
YES Bank Limited 3,027 1,426,253,059 0.00 0.00
Grand Total 14,718,578 1,426,253,059 1.03 1.03
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Name of the Insurer: SBI Life Insurance Company Limited
Registration No. 111
Date of Registration with IRDA: March 29, 2001

Company-wise details of Investments held in the Promoter Group along with its % to Funds Under Management as
at March 31, 2021

(% in ‘000)

Fund Name SFIN Company Name Market Value Fund wise FUM % of FUM i Oflt:%t:,:
Balanced Fund ULIFOO4051205BALANCDFND111  SBI Cards And 26,808 157,326,682 0.02 0.00

Payment Services

Limited

State Bank Of India 69,300 157,326,682 0.04 0.01
Sub Total 96,108 157,326,682 0.06 0.01
Balanced Pension ULIFO09210207PEBALANFND111 State Bank Of India 19,800 878,746 2.25 0.00
Fund
Sub Total 19,800 878,746 2.25 0.00
Bond Fund ULIFO02100105BONDULPFND111  SBI Cards And 774,572 260,751,902 0.30 0.07

Payment Services

Limited

SBI Mutual Fund 1,007,881 260,751,902 0.39 0.09

State Bank Of India 207,900 260,751,902 0.08 0.02
Sub Total 1,990,353 260,751,902 0.76 0.17
Bond Pension Fund ULIFO07160107PENBONDFND111  State Bank Of India 118,800 3,904,616 3.04 0.01
Sub Total 118,800 3,904,616 3.04 0.01
Midcap Fund ULIFO31290915MIDCAPFUND111  SBI Cards And 15,467 40,585,478 0.04 0.00

Payment Services

Limited

YES Bank Limited 52,790 40,585,478 0.13 0.00
Sub Total 68,257 40,585,478 0.17 0.01
RGF150611 ULIFO23210611RETGRT2FND111 State Bank Of India 9,900 852,761 1.16 0.00
Sub Total 9,900 852,761 1.16 0.00
Daily Protect Fund ~ ULIFO20010911DLYPRO3FND111 SBI Cards And 7,979 49,728,918 0.02 0.00
- Payment Services

Limited

State Bank Of India 227,700 49,728,918 0.46 0.02
Sub Total 235,679 49,728,918 047 0.02
Equity Elite Il Fund  ULIFO19100210EQTELI2FND111 SBI Cards And 19,893 69,548,058 0.03 0.00

Payment Services

Limited
Sub Total 19,893 69,548,058 0.03 0.00
Equity Fund ULIFOO1100105EQUITY-FND111 SBI Mutual Fund 4,403,759 275,509,517 1.60 0.38

YES Bank Limited 13,650 275,509,517 0.00 0.00
Sub Total 4,417,409 275,509,517 1.60 0.38
Total ULIP FUM SBI Cards And 844,719 1,162,150,186 0.07 0.07

Payment Services

Limited

SBI Mutual Fund 5411,640 1,162,150,186 0.47 0.47

State Bank of India 653,400 1,162,150,186 0.06 0.06

Sundaram BNP - 1,162,150,186 - -

Paribas Home

Finance Ltd.

YES Bank Limited 66,441  1,162,150,186 0.01 0.01
Grand Total 6,976,199 1,162,150,186 0.60 0.60
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Schedules

Forming Part of Financial Statements

SCHEDULE 16 - CONTINUED
Summary of Financial Statements

(X in '000)
i‘r(.)‘ Particulars 2020-21 2019-20 2018-19 2017-18
POLICYHOLDERS’ A/C
1 Gross premium income 587,596,369 502,541,681 406,347,288 329,894,213 253,541,895
2 Net premium income* 584,322,917 497,682,790 403,240,115 328,903,514 251,600,671
3 Income from investments® 235,679,492 314,560,132 29,967,877 112,080,533 84,562,503
4 Income on unclaimed amount of 120,580 131,093 195,771 353,646 393,088
policyholders
5 Other income 327,497 227,056 261,830 284,679 292,670
6 Contribution from the Shareholders’ A/c 9,821,481 8,247,937 4,762,804 989,153 756,382
7 Total Income 830,271,966 820,849,007 438,428,397 442,611,525 337,605,315
8 Commissions 21,582,949 17,787,806 16,249,391 13,768,986 11,692,762
9 Brokerage - - - -
10  Operating Expenses related to insurance 37,469,425 30,556,376 29,669,077 25,474,155 20,180,558
business (Including Service tax / Goods &
Service Tax on Charges)
11 Provision for Income Tax 1,261,639 975,588 3,767,393 2,686,884 2,379,950
12 Provision for diminution in the value of 103,725 (1,713,035) 1,237,617 959,982 50,611
investments (net) & Provision for standard
and non-standard assets
13 Total Expenses 60,417,737 47,606,734 50,923,477 42,890,007 34,303,882
14 Payment to policyholders 313,398,205 215,826,464 162,509,327 152,937,941 117,122,994
15 Increase in actuarial liability* 176,301,879 164,410,022 115,550,851 93,231,970 72,426,769
16 Provision for Linked Liabilities 262,829,820 376,218,163 94,818,217 143,566,633 105,457,654
17  Surplus / (Deficit) from operations 17,324,326 16,787,624 14,626,523 9,984,975 8,294,017
SHAREHOLDERS' A/C
18  Total income under Shareholder's A/c 9,884,083 6,947,911 4,834,919 5,192,004 4,635,302
19  Total expenses under Shareholder’'s A/c 11,391,255 8,557,786 5,245,772 1,289,069 1,077,345
(Including Contribution to Policyholder
A/c)
20  Provision for diminution in the value of 209,580 (246,829) 80,175 159,262 7,392
investments (net) & Provision for standard
and non-standard assets
21 Profit / (loss) before tax 15,607,575 15,424,577 14,135,495 13,728,648 11,844,583
22 Provision for tax - Income Tax 547,598 866,083 (86,336) 460,683 340,661
24 Profit / (loss) after tax 15,059,977 14,558,494 14,221,831 13,267,964 11,503,922
25 Profit / (loss) carried to Balance Sheet 103,940,822 90,881,586 78,823,269 64,601,438 53,744,580
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(X in '000)
Zrt.). Particulars 2020-21 2019-20 2018-19 2017-18
MISCELLANEOUS
26 (A) Policyholders’ account
Total Funds [Refer note (a) below] 2,555,912,442  2,113,493071  1,531,011,388  1,351,398,583  1,114,344,666
Total investments 2,573,332,667  2,122,665045  1,535355358  1,352,690,841  1,112,215,335
Yield on investments (%) [Refer note 9% 15% 2% 8% 8%
(b) below]
(B) Shareholders’ account
Total Funds [Refer note (c) below] 116,223,124 104,004,364 87,430,838 75,763,556 65,278,179
Total investments 100,758,226 86,047,092 68,279,462 57,552,395 50,393,473
Yield on investments (%) [Refer note 10% 8% 7% 9% 9%
(d) below]
27  Yield on total investments (%) [Refer note 9% 15% 2% 8% 8%
(e) below]
28  Paid up equity capital 10,003,706 10,000,709 10,000,263 10,000,000 10,000,000
29 Net worth [Refer note (f) below] 116,211,132 104,000,130 87,429,712 75,763,556 65,278,179
30 Total Assets [Refer note (g) below] 2,682,071,988  2,225920,678  1,625578,887  1,429,978,345  1,181,557,637
31  Earnings per share (basic) (X) 15.06 14.56 14.22 13.27 11.50
32 Earnings per share (diluted) () 15.04 14.55 14.22 13.27 11.50
33 Book value per share () 116.17 103.99 87.43 75.76 65.28

# Net of reinsurance

@ Includes the effect of gains / losses on sale of investments

Notes:-

Total Funds under Policyholders’ Account = Credit / (Debit) Fair Value Change Account + Policyholders’ Liabilities +
Insurance Reserves +Total linked liabilities

Yield on Policyholders’ Investments = Income from Policyholders’ Investments / Total Policyholders’ Investments

Total Funds = Share Capital + Reserves and Surplus + Credit / (Debit) Fair Value Change Account - Debit Balance in Profit

and Loss Account

Yield on Shareholders’ Investments = Total Income under Shareholders’ Account / Total Shareholders’ Investments

Yield on total investments = (Income from Policyholders’ Investments + Total Income under Shareholders’ Account) /
(Total Shareholders’ Investments + Total Policyholders’ Investments)

Net Worth = Share Capital + Reserves and Surplus + Credit / (Debit) Fair Value Change Account - Debit Balance in Profit
and Loss Account - Employee Stock Options Outstanding

Total Assets = Total Application of Funds - Debit Balance in Profit and Loss Account
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SCHEDULE 16 - CONTINUED
Ratios as prescribed by IRDAI

Sr.

No. Particulars

1 New business premium income growth (segment-wise)

Year ended
March 31, 2022

Year ended
March 31, 2021

(New business premium for current year less new business premium of previous year divided

by new business premium for previous year)

Participating Life (20.20%) (9.26%)
Participating Pension (26.15%) (26.98%)
Group Pension 0.00% 0.00%
Participating Variable Insurance (265.09%) (99.94%)
Non Participating Life 10.41% 69.52%
Non Participating Pension (100.00%) 185.71%
Non Participating Annuity 14.65% 168.76%
Non Participating Health 163.09% (14.71%)
Non Participating Variable Insurance 263.54% (77.48%)
Linked Life 41.71% (18.06%)
Linked Group 3.64% 50.41%
Linked Pension 16.64% 110.60%
2 Percentage of Single Premium (Individual Business) to Total New Business Premium 24.43% 20.23%
(Individual Business)
3 Percentage of Linked New Business Premium (Individual Business) to Total New Business 68.60% 68.44%
Premium (Individual Business)
4 Net retention ratio 99.44% 99.03%
(Net premium divided by gross premium)
5 Ratio of expenses of management [Refer notes (a) below] 8.74% 8.34%
(Expenses of management divided by the total gross direct premium)
6 Commission ratio 3.67% 3.54%
(Gross Commission paid divided by Gross Premium)
7 Ratio of policyholders' liabilities to shareholders' funds 2,207.69% 2,040.22%
[Refer note (b) below]
8 Ratio of surplus / (deficit) to policy holders' liability 0.73% 0.85%
9 Change in net worth (X in 000s) 12,211,002 16,570,418
[Refer note (b) below]
10 Growth in Networth (%) 11.74% 18.95%
11 Profit after tax / Total income 1.81% 1.78%
12 (Total Real Estate + Loans) / Cash and invested assets 0.42% 0.48%
13 Total Investments / (Capital + Surplus) 2.338.73% 2,184.87%
[Refer notes (c) below]
14  Total Affiliated Investments / (Capital + Surplus) 13.70% 16.77%
15 Investment yield (gross and net)
A. With Realized Gains
Policyholders' Funds :
Non Linked
Par 9.32% 8.73%
Non Par 8.21% 8.15%
Sub -Total : Non-Linked 8.66% 8.39%
Linked
Par NA NA
Non Par 9.45% 9.97%
Sub - Total : Linked 9.45% 9.97%
Grand Total 9.07% 9.20%
Shareholders' Funds 10.40% 8.58%
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Sr. Particulars Year ended Year ended
No. March 31, 2022 March 31, 2021

B. With Unrealized Gains
Policyholders' Funds :

Non Linked
Par 6.54% 17.51%
Non Par 5.08% 9.51%
Sub - Total : Non-Linked 5.69% 12.81%
Linked
Par NA NA
Non Par 11.99% 28.29%
Sub - Total : Linked 11.99% 28.29%
Grand Total 9.05% 20.52%
Shareholders' Funds 7.46% 15.02%
16 Conservation Ratio 83.32% 87.48%
Participating Life 90.21% 90.71%
Participating Pension 96.59% 87.97%
Group Pension 81.71% 75.42%
Participating Variable Insurance 83.58% 79.15%
Non Participating Life 84.76% 85.29%
Non Participating Pension 61.58% 88.64%
Non Participating Annuity 0.00% 0.00%
Non Participating Health 85.03% 81.46%
Non Participating Variable Insurance 88.75% 90.64%
Linked Life 80.53% 87.26%
Linked Group 0.00% 0.00%
Linked Pension 83.49% 87.02%

17 Persistency Ratio-Number of Policy Basis (Regular Premium/Limited Premium Payment
under Individual Category)

For 13" month 79.86% 78.97%
For 25" month 69.86% 67.81%
For 37t month 63.23% 63.52%
For 49 month 60.30% 53.25%
For 615t month 40.06% 40.76%

Persistency Ratio-Premium Basis (Regular Premium/Limited Premium Payment under
Individual Category)

For 13 month 85.18% 85.39%
For 25 month 78.06% 75.84%
For 37" month 72.15% 72.12%
For 49t month 69.85% 65.62%
For 61° month 49.48% 50.85%

[Refer note (d) below]
18 Persistency Ratio-Number of Policy Basis (Single Premium/Fully Paid up under Individual

Category)

For 13" month 100.00% 100.00%
For 251" month 100.00% 100.00%
For 37 month 100.00% 100.00%
For 49t month 100.00% 100.00%
For 615t month 100.00% 100.00%
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Summary of Financial Statements

Sr. Particulars Year ended
No. March 31, 2022 March 31, 2021
Premium Basis (Single Premium/Fully paid up under Individual Category)
For 13 month 100.00% 100.00%
For 25 month 100.00% 100.00%
For 37t month 100.00% 100.00%
For 49 month 100.00% 100.00%
For 61 month 100.00% 100.00%
[Refer note (e) below]
19 NPAratio
A. Gross NPA Ratio
Policyholders' Funds :
Non Linked
Par Nil Nil
Non Par Nil Nil
Linked
Par NA NA
Non Par Nil 0.05
Shareholders' Funds Nil Nil
B. Net NPA Ratio
Policyholders' Funds :
Non Linked
Par Nil Nil
Non Par Nil Nil
Linked
Par NA NA
Non Par Nil -
Shareholders' Funds Nil
20 Solvency Ratio 2.05 2.15
21 Debt Equity Ratio NA NA
22 Debt Service Coverage Ratio NA NA
23 Interest Service Coverage Ratio NA NA
24  Average ticket size in X - Individual premium (Non-Single) 68,207 62,026
Notes:-
(a) Expenses of Management = Operating Expenses + Commission
(b)  Policyholders’ Liabilities = Policy Liabilities + Credit / (Debit) Fair Value Change Account + Funds for Future Appropriation
Shareholders’ Funds = Share Capital + Reserves and Surplus + Credit / (Debit) Fair Value Change Account - Debit Balance
in Profit and Loss Account
Net Worth = Share Capital + Reserves and Surplus + Credit / ( Debit ) Fair Value Change Account - Debit Balance in Profit
and Loss Account - Employee Stock Options Outstanding
(c) Capital + Surplus = Share Capital + Reserves and Surplus
Total Investments = Shareholders’ Investments + Policyholders’ Investments
(d) Persistency ratios for the year ended March 31,2022 and March 31,2021 are “upto the quarter” persistency calculated

using policies issued in 15t March to 28t February period of the relevant years
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